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Americans Start to Take the Shutdown Seriously 


By Stephen Barr 7 

— - Washington Post Service 

WASHINGTON — The partial shutdown of the fed- 
gove rnment is about to put fun Thomas outlrf 

h W* 1 * ^ federai contract to operate the 
fySSrSSfxf 1 nde at the National Elk R<£gTnear 
£™5 Hole ’ W XW™*g- Instead of hauling 1,000 vis- 
snow “ ^ *e wintering herds he 

caihng lenders to ten them he cannot pay his 

The government's decision to close national refuges 
parks has cost him about $60,000, forced him to fay 
“ employees and park his seven sleighs. 

If they don’t get the refuge open by the first of the 
year, I don t know what I can do/’ Mr. Thomas said. 


The shutdown, shrugged off at the start by many 
Americans as Washington political theater, now seems 
more serious. It is reaching far beyond the 760,000 
federal workers who will likely get half -fall paychecks 
next week and the tourists who grumbled about locked 
museum doors on the Mall in Wa s hin g ton. 

Clinton and Congress look closer to deal Page 5. 

Lawmakers’ year -end jaunts draw fire. Page 3. 

On Tuesday, the “Supeifund” toxic waste cleanup 
program will run out of money used to keep 2500 federal 
employees working. Within five days of shutting down 
Superfand oversight, up to 10,000 contract employees 
across the nation could be thrown out of work, die 
Environmental Protection Agency said. 


Grants for medical research are backed up at the 
National Institutes of Health. About 2,000 researchers, 
many expecting grant money next week, will not receive 
their funding on time. Among those waiting are 130 
cancer researchers who were approved for funding this 
month but did not get their money because the National 
Institutes of Health had to close, officials said. 

In Mariposa County, California, near Yosemite Na- 
tional Park, the county board of supervisors has asked the 
governor to declare the county an economic disaster area. 
With the park closed and tourists departing, die county is 
losing from $8,000 to S10.000 a day in tax revenue, the 
Interior Department said. 

New Mexico, Hawaii and Puerto Rico have stopped 
their state Occupational Safety and Health Adminis- 

See BUDGET, Page 5 


Scandals Force Out 
Powerful Japan Aide 

Tokyo’s Top Bureaucrat Resigns, 
Finance Ministry Left in Disarray 


By Sheryl WuDunn 

New York Times Service 



j WATCH ON THE SAVA — A G1 standing guard Friday while army engineers raced to complete a pontoon bridge across the Sava River to Bosnia. Page 2. 


TOKYO — The Finance Ministry’s top 
bureaucrat resigned Friday, leaving behind 
an organization nearly in turmoil as it strag- 
gles to mop up a mess of bad loans and to 
fend off criticism over financial scandals at 
home. 

The official. Kyosuke Shinozawa, the 
deputy minister of finance, apparently re- 
signed to take indirect responsibility for a 
series of scandals in the financial world. 
There is no evidence that he was directly 
involved, but it is a tradition in Japan for 
officials to resign for mistakes made under 
their tenure. 

**I have accepted Shinozawa’s resig- 
nation to improve the morale of the min- 
istry. which is under an oppressive at- 
mosphere following scandals involving 
ministry officials.” Kyodo News Service 
quoted Finance Minister Masayoshi Take- 
raura as saying Friday. 

Mr. Shinozawa is a far more important 
person than his title would suggest. In 
Japan, government ministers are politicians 
who often wield less power than the career 
bureaucrat — like Mr. Shinozawa — who 
has risen to the post of deputy minister. 

The Finance Ministry is at the apex of 
Japan’s bureaucracy, and exercises control 
over the nation’s economy, taxes, budget, 
markets and banking system. 

Mr. Shinozawa had been in his post 


since only May, but he was then thrust into 
a storm of criticism about the ministry's 
handling of financial scandals. It was not 
immediately clear whether his resignation 
would affect several measures now pend- 
ing in the ministry, including a plan an- 
nounced this week'to reshape management 
of the nation's financial institutions. 

Besides having to dispose of more than 
41 trillion yen ($400 billion) in bad debi, 
the ministry' has also seen many of its senior 
officials embroiled in cozy relationships 
with credir union executives now being 
investigated for illicit lending activities. 

Mr. Takemura suggested that Mr. Shi- 
nozawa was resigning not so much because 
of the troubled banking sector but more so 
to take responsibility for die misbehavior 
of ministry officials. 

“Shinozawa is not quitting to take the 
blame for any individual incident, such as 
the failure of two Tokyo credit unions or the 
ministry's decision to use taxpayers' mon- 
ey for the liquidation of ailing housing loan 
companies.” the finance minister said. Ear- 
lier this month, the ministry announced a 
plan ro use 680 billion yen in taxpayers' 
money to help pay for losses incurred by 
housing loan companies. The plan has pro- 
voked criticism of the ministry. 

Mr. Shinozawa, whose resignation is 
expected to be approved by the Parliament 
on Jan. 5, will be replaced by Tadashi 
Ogawa. director-general of the National 
Tax Admins nation Agency. 


North Koreans Facing 
Starvation, UN Warns 


By Barry James 

International Herald Tribune 


Attempt to Censor Cyberspace Is Net Loss for Germany 




By Mitchell Martin 

International Herald Tribune 


H*-: Germany's attempt to bar what it considers obscene 
- material from Internet users may well be remembered as the 
V- "first major failure by a government to regulate cyberspace. 
? CompuServe Inc., the global on-line service, revealed 
- to the world Thursday what its subscribers bad been 
discovering over the past week: About 200 bulletin boards 
on die Internet had been placed off limits to CompuSave’s 
... . 4 milli on users worldwide because Germany considered 
their content obscene. ' 

On Friday , German prosecutors specified that they were 
•investigating child pornography. But Germany’s Chal- 


lenge to CompuServe seems triply futile: It did not cover 
areas of the Internet where much pornographic material is 
available, it will not prevent many Germans from viewing 
the forbidden information and it did not even catch all the 
material that would likely offend. 

• NEWS ANALYSIS 

Although Germany may find it impossible to control 
Internet content, its action made clear the supranational 
nature of the network and the difficulty any one country 
would have in regulating it 
CompuServe is in the same position as traditional pub- 
lishers whose newspapers.- magazines and books circulate 


internationally; What is acceptable in some nations can be 
banned in others, and publishers must tailor their operations 
to die countries in which their publications appear. 

The Internet is different, however, because it is a 
network of computers linked by communications pro- 
tocols that allow any user to access any material available 
at any site. CompuServe was able to close the offending 
sections to its own subscribers, but they could still view 
them through other Internet providers. 

CompuServe is seeking to expand its 500.000-strong 
European user base. Its larger competitor, America Online 
Inc., which is starting operations in Germany, France and 


See NET, Page 9 


With millions of North Koreans threat- 
ened by malnutrition and possible starva- 
tion, food shortages in that country are more 
serious and deep-rooted than previously re- 
ported. and will require not only substantial 
food aid from abroad but also changes in 
Pyongyang’s government policy. 

That assessment comes from two United 
Nations agencies, the Food and Agriculture 
Organization and the World Food Pro- 
gram. The agencies say there are few signs 
that other nations are heeding North Ko- 
rea’s appeal for aid. 

Previous reports on the food situation in 
North Korea have been attributed to hail- 
storms and devastating summer floods. But 
the two agencies said North Korea would be 
facing a serious food crisis even without the 
flooding because of its overreliance on So- 
viet-era intensive farming methods. 

“Even under normal growing condi- 
tions.” the report said. North Korea “has 
serious problems in attaining the food pro- 
duction level necessary to guarantee the 
appropriate food supply to its population.” 

It added: “There may therefore be the 
need for government to reconsider its agri- 
cultural policy and to take certain medium- 
and long-term measures to improve do- 
mestic agriculture and food security.” 


It said North Korea's previously assured 
economic ties with the former Soviet Union. 
China and the East European countries had 
masked shortages and bad harvests. 

“However, the breakup of the USSR 
and a rapidly changing world in the 1990s 
has effectively left the country isolated 
economically, with little capacity to pay for 
requirements, inputs and food in the in- 
ternational market,” the assessment said. 

The report added that North Korea was 
finding it increasingly difficult to import 
food because of higher grain prices and a 
shortage of hard currency. In addition, Chi- 
na — formerly a key supplier — is itself 
having to import large quantities of grain 
because of poor harvests. 

What the report did not mention, but 
which increasingly preoccupies some an- 
alysts. is that the chronic food shortage 
could destabilize the regime and encourage 
adventurism by the military. 

Western and Japanese officials said this 
month that although North Korea had 
pledged to freeze its suspected nuclear 
weapons program, it was continuing to de- 
velop ballistic missiles capable of carrying 
a one-ton chemical or biological warhead. 

John M. Deutch. the director of the Cen- 
tral Intelligence Agency, reportedly said 
recently that North Korea was developing a 

See STARVE, Page 5 


Russia and China Getting Together Again 

Anti-Western Mood Shifts Moscow’s Focus Eastward 


By Steven Erianger 

New York Timet Service 


V MOSCOW — Stung by perceived hu- 
> satiations in its relationship with Wash- 
? Region, Russia is pushing a more energetic 
4 - Asian policy, deepening rel ation s with 
China, its onetime ally and longtime rival. 
Russian officials dray that any kind of 

• joint policy is in the making against the 

• United States, as in the 1950s. They say 
such a policy now would contradict 
-Moscow's foreign-policy aims and Bei- 
jing’s vow to avoid new alliances. 

But China’s relations with the United 
r, Staesr are much worse than Russia's, and 
Beijing is using its improving ties with 
Moscow to strengthen its over^i intra- 
- national position, a senior official said. 
/‘It’s already a fact of life,” he said. 

‘ For two years now, there has been a 
growing nationalist, anti-Western mood in 
■ Moscow; In tiw first years after the breakup 
. of the Soviet Union in 1991, said Gngon 


Loginov, head of the Foreign Mini spy's 
First Asia Department “Russian diplo- 
macy was accused of leaning too much 
toward the West.” 

He added, “Now there is an objective 
balancing.” 

Yevgeni. Bazhanov, deputy director of 
the Foreign Ministry's academy for train- 
ing diplomats, says be thinks China's effort 
to combine market reform with, ideological 
purity and authoritarianism will produce 
conflicts with its southern neighbors and 
with the United States. 

“It will naturally push Beijing to seek 
out strategic partners, the most logical of 
Which is Russia,’ ' he wrote recently: Qiina 
also remain s a natural market for Russian 
technology, machinery and arms. 

But Russia's push for warmer ties with 


China, senior Russian officials say, also 
stems from deep worries about instability 
after the death of Deng Xiaoping, China’s 
paramount leader, who is 91. They regard 
.Ouna as an uneasy, prickly neighbor with 
superpower ambitions. 

Russia is an Asian power as much as it is 
a European one, and if Russian officials are 
pbshed to identify any serious external 
threat in this confused, post-Soviet period, 
it is from a China that spins out of control or 
splits apart. 

..Faced with predicting whether China 
win experience a period of stability or 
chaos after Mr. Deng, a senior Russian 
Foreign Ministry official said, ‘ 'It’s hard to 
choose the most probable.” 

See ALLIES, Page 5 


AGENDA 


Another MP Defects From the Tories 


Reuters 

LONDON — Prime Minister John Ma- 
jor's government suffered another blow 
Friday when Emma Nicholson, a member 
of Parliament for the governing Conser- 
vative Party, defected to the Liberal 
Democrats, ’pie defection reduces Mr. 
Major’s parliamentary majority 10 five. 
Two parliamentary by-elections are also 
scheduled in early 1996 to fill vacancies 
caused by the deaths of sitting members. 

“Somehow in the toe '90s the Con- 
servative Party has taken a wrong turn,” 
Ms. Nicholson said. “I don't know why. I 
just know I can't support it any longer.” 

Accusing the government of weak 
leadership regarding the European Union, 
she is the second Conservative member of 
Parliament to leave the party in three 
months. Alan Howarrh crossed overto the 
opposition Labor Party in October. 


What^Yesir 



■ ■ 


& 21.32 

5117.12 
. .. . 

The Dollar 

New York. 

W- -r- 

j- * z t 

& 

FrLdoM 

up^T 
0.02% ■:$ 

131.87 jg* 

previous cJose 

OM 

1.4365 

1.4385 

Pound 

1.5515 

1.5475 

Yen 

103.40 

102.60 

FF 

45065 

4.921 

THE AMERICAS 


Page 3 . 

Lamar Alexander’s Ihtlikeh' ABC 

ASIA 


Page 2 . 

China’s Harsh Noe Tone 



.sftaipfy. WBf^ere&efuougfc momentum 
tomato tgs$ a winning year? Page 7; . 

S40Q' | " 



EUROPE Pages. 

jVo Longer Can the Pope Keep Secrets Memaienai classified 


3«B — 

j f«* «' s r 'a s;o n d 


Opinion Page 4. Crossword Page 16 
Books Page 6 . Sports Paces 16 - 17 . 


Page 11. 


Newsstand Prices 


j Andorra... 10.00FF Morocco...— 

t Antifes.. 12.50 FF Qatar. 10.00 Rats 

j Cameroon 1.600 CFA Rdunion ..—-12-50 FF 

Egypt — i£5 gpjgfl Arabia .10-00 R- 

; France .,..^.10.00 FF 0- —^ .1.100 CFA 
f Gabon U 00 CFA _225PTAS 

• Greece . .350 Dr. zrrV" ^ .250 Din 

L tefy. 2^00 Lire 

‘ fWV Coast 1250 CFA Turkey -T.LW.OOO 

• Jonfan 1250 JD UAE..-.-1W" cm 

i Lebanon.. -.USS 1.60 U.S. Mil. (6ur.)..51^0 


A or 0? B orAB? In Japan, Blood Type Is the Be All and End All 


M 0132- 1230 - 10,00 F 



By Kevin Sullivan 

Washington Post Service ^ 

TOKYO -Mika Matsui finds out on the first date. 

First two hours, max. There’s no sense getting your 
hopes up if Mr. Wonderful is the wrong blood type. 

Her last boyfriend, the schmuck. was type O. 
Never again. O’s are way too needy. Type A’s are too 
boring. B’s are sweet, but they don’t like her. So it’s 
the AB man, “He’s interesting to talk to, very kind 

and very nice.” . 

“I don’t believe in horoscopes, but I think blood 
type describes character most accurately,” said Miss 
Matsui, 29, a clerical worker for a large Tokyo 
company. * 'Check it out yourself.” 

Japan' has an obsession with blood types. The blood 


in. your veins is supposed to determine how well you 
live and love, how well you manage money, whether 
you will succeed at marriage or sumo wrestling. 

Newspaper and magazine profiles of major po- 
litical candidates always include their blood type. Job 
applications often ask for blood type. During World 
War D, Japan’s army and navy are said to have 
formed battle groups by blood type. The manager of 
a Japanese major league baseball team studies his 
players’ blood types. Japanese television this year 
carried a sitcom about the life of a businessman called 
“I Am Type O.” 

The Japanese buy almost 2 million blood type 
condoms every year. 

"This is a little far-fetched, but according to the 
survey we conducted, it was reported that type A tends 


to have a very simple attitude toward sex, so we took 
a clue from that.’ ' said Katsuyoshi Yatsunagi, spokes- 
man for Jex, the company that makes toe condoms. 

Thus, type A condoms are standard shape, come in 
pink only and are .03 millimeters thick. Condoms for 
type B are slightly narrower, thicker and ribbed. For 
type O, the condoms are covered with a diamond- 
shaped pattern . Mr. Yatsunagi said he wasn’t sure 
how colors figured into the blood type theory. 

The condoms arc sold with a small “success card” 
that describes how well various pairings will work 
oul For the type O man. a type A woman is rec- 
ommended: “Wow! This is an ideal couple. Do a 
good job!" An AB woman sounds pretty interesting, 
too: "This will be a hot love. The key is how tolerant 
you can be of her selfishness.” 


Estelle Viskovich. a stylist at the Sin Den. a 
popular Tokyo beauty salon, said all new customers 
are asked to fill out a questionnaire that includes 
blood type. ' ’We thought it was cute to ask.” said Ms. 
Viskovich. an Australian. “We think it’s weird if you 
don’t know your star sign; the Japanese think it's 
weird if you don't know your blood type.” 

A Japanese company. Pokka Corp., marketed soft 
drinks by blood type a couple of years ago. A 
company spokesman. Toshihiko Tarutani. said the 
soda was intended to be little more than a "fun” 
marketing gimmick, but it sold more than 1 .4 million 
cases a year in 1993 and 1994. 

The soda for type A was called "soda for toe 

See TYPE, Page 5 
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U.S. Copters Called In 
To Finish Bosnia Bridge 


By Christine Spolar 

Wastnngion Post Service 


.ZUPANJA, Croatia — U.S. 
Aqny engineers battled wind 
aijd snow Friday to forge ahead 
with a key pontoon bridge that 
American commanders of NA- 
TO forces here predicted would 
be carrying traffic to Bosnia by 
Saturday. 

As army helicopters airlifted 
key sections of the bridge into 
the Sava River, engineers re- 
turned to a nearby flooded field 
where soldiers had lived and 
worked for the past week in 
anticipation of erecting a pon- 
toon bridge that will be the 
main route for American peace 
forces into Bosnia. 

The army made some quick 
changes Friday to push ahead 
with the operation- Instead of 
one 300-meter 1330-yard) span 
from river’s edge to river’s 
edge, army engineers had now 
crafted a double span to 
leapfrog across the ever- widen- 
ing Sava. 

The Sava, swollen by rain 
and melting snow over the last 
week, jumped over levees 
along the riverbank early 
Thursday morning. About 260 
bridge and road builders from 
two military camps found their 
sites overrun with water in the 
early-morning hours. Another 
388 soldiers in an engineering 
battalion 1 1 kilometers (7 
miles) away had to be evac- 
uated later in the day when their 
camp, too, became waterlogged 
by the Sava. 

Major General William 
Nash, chief of the U.S. con- 
tingent to the NATO peace en- 
forcement force in Bosnia, flew 


New Taxes 
For Italy 
Are Dim’s 
‘Final’ Act 


‘CtMfRltdbjOirSkfFmD^Mdia 

ROME — The Italian cab- 
inet approved a supplementary 
budget of $3 3 billion on Friday 
by issuing a decree-law. the 
government announced. 

The supplementary budget 
win be applicable as of next 
month and includes both new 
indirect taxes and some expen- 
diture cuts. It was drafted to 
deal with the need to come up 
with some new revenue for the 
1995 budget, burdened by a 
shortfall of tax receipts. 

The government also insti- 
tuted atax on unleaded gasoline 
to finance the Italian peace- 
keeping role in Bosnia. 

The cabinet meeting was the 
last act of the government of 
Prime Minister Lambeno Dini. 
scheduled to resign Saturday. 
Mr. Dini’s long-expected res- 
ignation will open a debate on 
whether to hold new elections 
during Italy's term in the pres- 
idency of the European Union. 

President Oscar Luigi Scal- 
faro can accept the resignation 
and call elections. But be may 
seek to avoid the turmoil of 
elections and ask Mr. Dini to 
stay during Italy's six-month 
term as EU leader, which be- 
gins Jan. 1. 

Mr. Scalfaro has said it will 
ultimately be up to the Chamber 
of Deputies to decide the gov- 
ernment’s fate, a decision not 
expected before the first week 
of January. 

Mr. Dini, a former central 
banker, was picked as a com- 
promise prime minister last 
January after the collapse of 
Silvio Berlusconi’s govern- 
ment. Mr. Dini pul together a 
cabinet of nonpolitical experts, 
including bankers and judges. 

Mr. Berlusconi has demand- 
ed elections, saying that Mr. 
Dini's government lacks the 
mandate of voters. Bui he re- 
cently has softened his stance. 

Some parties are considering 
a proposal to delay elections for 
about two years in order to 
make constitutional changes. 
The suggestion was made cm 
Thursday by Mr. Berlusconi, 
who went on one of his three 
national television stations to 
tell an interviewer that Italy 
should institute a cross-party 
government that would stay in 
power for about two years to 
tackle constitutional reforms. 

“All this can be done with a 
team of capable, efficient and 
solid people — in short, the best 
available from all political line- 
ups.” he told Rete 4 news. 

The proposal was met with 
reserve by Massimo D'Alema, 
leader of the Democratic Party 
of the Left the former com- 
munists. 

“Honestly, it seems to me 
that it would be difficult to im- 
mediately form a government 
with everybody," Mr. D’Ale- 
ma said in a radio interview. He 
said constitutional change 
would be a long and difficult 
job. "But we'll see.” he said. 

(AFP. AP. Reuters i 


from Tuzla, Bosnia, to this 
small river town Friday to sur- 
vey the scene and, with a few 
words, underscore that the pro- 
ject would be complete Satur- 
day and troops would travel 
across. "The bridge is going to 
go in tomorrow,” he said as he 
strode down toward a group of 
army engineers. 

Later. Genera] Nash said he 
was grateful dial no soldiers 
had been hurt, particularly the 
men and women of the 535th 
Engineering Company, who 
were awakened by the rushing 
waters. * ‘I think die bridge con- 
struction is going to be a hole 
bit harder than we expected be- 
cause of the flooding for ob- 
vious reasons," General Nash 
said. 

Within an hour of General 
Nash’s visit, three Chinook he- 
licopters whirled overhead and 
began lifting the sections of the 
bridge, which had been stand- 
ing idle for a couple days, into 
the river. Bridge engineers, 
working from small motor 
boats in die freezing water, un- 
hinged and began to loosely 
link sections in anticipation of 
the full construction Saturday 
morning. 

The bridge had been planned 
as a 300-meter span. Friday, 
engineers worked at the river- 
side with a string-and- paper 
model of the site to figure out 
how to now cross the fattened 
Sava and the flooded field. The 
plan, in late afternoon, focused 
on building two bridges. 

One would be a 160-meter 
floating bridge to begin at the 
base of a hul leading to the 
overran field and to extend to a 
sliver of the riverbank still 


above water on the northern 
border. The second span would 
follow the previous plane, 
reaching from the riverbank in 
Zupanja to the bank across the 
way in Orasje. 

Brigadier General James P. 
O’Neal, rear commander for 
the American forces who re- 
peatedly visited the bridge site 
Friday, said army engineers had 
realized that the camp site could 
flood in the spring, but they had 
planned by then to be long done 
with the bridge construction. 
Friday, they were also talking to 
Cr oatian Army and water of- 
ficials about the flow and 
breadth of the Sava. 

“You don’t beat this river," 
General O’Neal said. “You 
work with it. The idea that you 
can assault this river? God wins 
that fight." 

When completed, the bridge 
over the Sava will be me 
longest bridge built by U.S. 
forces since they spanned Ger- 
many's Rhine River in World 
WarIL 


■ Rocket Is Fired in Error 


A U.S. Apache helicopter ac- 
cidentally fined a 70-mm rocket 
in Bosnian Serbian territory 
while on a rescue mission, NA- 
TO officials said Friday, The 
Associated Press reported. 

No one was injured. 

In another incident in south- 
ern Hungary, a US. Army Chi- 
nook helicopter with five men 
on board was forced to make an 
eme r gency landing in a Hun- 
garian’s backyard after running 
out of fuel in heavy fog, the 
Hungarian state news agency 
MTI said. There were no re- 
ports of injuries or damage. 



In the Tail of ’95 




A Push by Hard-Liners 


By Steven Mufson 

Washington Post Service 


BEDING ■ — China's gov- 

omment is ending the year on a 
note of toughness — toward 
domestic dissidents, migrant 
workers, common c rim i nals , its 
future Hong Kong subjects and 
foreign critics. 

A recent series of harsh mea- 
sures suggests continuing ef- 
forts by Cormnunist leaders to 
assert and protect their power in 


Two, die rise of the military. 
And three, a sense of vulner- 
ability to combined external 

and internal attack.” 

The moves suggest that au- 
thoritarian and naturalistic el- 
ements in the leadership are 
wielding influence. They rein- 
force die impression' created by 
China’s saber-ra ttl i ng against 
Taiwan before pariiamaitary 
voting there and the way it int 


NEWS ANALYSIS 


the waning 'days of Deng Xi- 
aoping, die 91-year-old senior 
leader, many analysts -said. 

In the last three weeks, Chi- 
na’s government has drawn up 
guidelines for reimposing mar- 
tial law, expelled a German 
newspaper correspondent and 
waned Hong Kong residents of 
their “patriotic" duties. After 


criticized Beijing for giving its 
leading dissident, Wei Jing- 
sheng, a lengthy jail sentence, 
f?hina accused them of med- 
dling in its domestic affairs. - 
The government has also ar- 
rested several Christian leaders, 
bulldozed migrants’ homes in 
major dries and forced rela- 
tively liberal intellectuals off 
the staff of a leading social sci- 
ence research institution. 

“Why so tough on every- 

— — thing ?" said Andrew Nathan, a 

TURKISH PRAYERS — Members of the pro-Islamic Welfare Party holding Friday China scholar at Columbia Uni- 
prayers in Istanbul. Political talks were stalled when the prime minister took a holiday, versity. “One, Deng's illness. 


posed its will inthe selection of a 
new Panchea Lama in Tibet 

China has just named 150 
men and women, more than half 
of them from Hong Roag, as 
appointees to its Preparatory 

Committee, responsible for es- 
tablishing Hong Kong’s . gov- 
ernment after China assumes 
control of the British colony in 
1997. As expected:, China ex- - 
all members, of Hong * 
Kong's most popular political 
party, the Democfats. 

The government posture has 
had its most severe impact on 
domestic critics. Its. most im- 
portant step was sentencing fee 
dissident Mr. Wei to 14 years in 
prison. Mr. Wei appealed, but - 
in a 40-minute hearing a Bei- 


jing court upheld the .sentence 
Mr. Wei, 45. who has 


BRIEFLY EUROPE 


France Rejects 5 Stowaways 


BREST, France — France said Friday that it would not 
accept five Moroccan stowaways who spent six days in a cargo 
container before being discovered, ruling that they must stay on 
board the vessel. 

French judicial officials said there was no reason why the 
five, discovered Thursday in the hold of the Saar Breda, should 
not continue on board the ship to Rotterdam, its destination. 

The German ship, traveling from the Moroccan port of 
Casablanca, docked in Brest to allow them to be released. The five 
were inspected by doctors aboard the vessel and were in good 
health. None was under 18. an official said. (AFP) 


He has denied security service charges, presented in Parliament 
last week by the outgoing interim- minister, Andrzej Mflczanows- 
ki, that he gave information to foreign intelligence agents from the 
early 1980s. 

“The special services must be carved off from the Interior 
Ministry and reformed so that they cannot be used as a tool for 
securing toe aims of certain groups," Mr. Oleksy 
said. (Reuters) 


A Bacteria Threat in Commons 


inspected by doctors aboard toe vessel and were in good 
h. None was under 18. an official said. (AFP) 

Bomb Blast in Chechen Capital 


MOSCOW — At least one person was killed and about a 
dozen wounded by a powerful bomb blast in toe Chechen 
capital Grozny, on Friday. The bomb appeared to be aimed at a 
local police chief, Interfax news agency said. 

The police chief of toe Leninsky district of Grozny and his 
driver were taken to a hospital in serious condition after a bomb 
placed in a drain went off as their car drove past, toe agency said, 
quoting Chechnya's Interior Ministry. (Reuters) 


LONDON — Unacceptable levels of the bacteria that causes 
Legionnaires’ disease have been found at the House of Com- 
mons. The Times reported Friday. 

The paper said that although engineers had tried to cleanse 
toe hot water system at toe Commons, tests this week had shown 
that traces of toe bacteria remain. ' (AFP)- 


Wife of Carlos Is Questioned 


Pole Vows Security Service Reform 


WARSAW — Prime Minister Jozef Oleksy, who is fighting 
allegations by Poland’s security service that he had for some 
time passed information to Moscow, vowed Friday that he 
would cany out a sweeping reform of toe organization. 


BERLIN — The German wife of toe international guerrilla 
known as Carlos toe Jackal has returned borne from Venezuela 
and has been questioned by prosecutors, a justice official said 
Friday. A spokesman for the Berlin state Justice Ministry con- 
firmed that Magdalena Kopp spoke to prosecutors on Thursday 
in connection with an investigation of her activities. 

The news magazine Der Spiegel reported that Ms. Kopp, who 
was a member of Carlos's guerrilla group and has a 9-year old 
daughter by him. was now ready to testify against her notorious 
husband, whose real name is Eli'ch Ramirez Sdnchez. He is in 
prison accused of involvement in bomb attacks in France in the 
1970s and 1980s. (Reuters) 


Chun Ready to End 
His Hunger Strike 

Ex-President Neared Coma 


By Kevin Sullivan 

Washington Post Sendee 


Ulster Killings Cast Pall Over Truce 


By John Damton 

Nr*' York Times Senice 


LONDON — The shooting death of a 
30-year-old man in a Roman Catholic area 
of West Belfast has raised fears that the 
renewed use of deadly force could infect toe 
16-month IRA cease-fire. The death was 
thought by police in Northern Ireland to be 
toe fourth vigilante slaying in four weeks. 

Ian Williamson, the subdi visional com- 
mander of toe Woodbourne area, said that 
the killing of Martin McCrory “fits into toe 
partem" of recent punishment murders 
widely attributed to the ZRA Mr. McCrory, 
who was called a petty criminal in local press 
reports, was hit in the chest by a shotgun 
blast fired into his home on Wednesday. 

The earlier three killings were claimed 
by a previously unknown group calling 
itself Direct Action Against Drugs, which 
did not take responsibility for Mr. Mc- 
Crary’s death. 

The authorities and many other people 
believe it highly unlikely that such a group, 
which seems to have accurate intelligence, 
operational skills and hideaways, could 
function in Roman Catholic areas without 


at least being accepted by the Irish Re- 
publican Army. 

The IRA has long meted out summary 
justice in areas where it is strong, since the 
predominantly Protestant police force, the 
Royal Ulster Constabulary, usually avoids 
these neighborhoods. Between Sept. 1, 
1994, when the IRA cease-fire began, and 
Dec. 20 of this year, the police recorded 
167 punishment beatings by the IRA. 

In the same period there were 92 pun- 
ishment beatings by Protestant gunmen in 
die loyalist paramilitaries, who did not 
declare a cease-fire of their own until Oc- 
tober 1995. 

Despite the resurgence of violence, most 
politicians — other than Protestant union- 
ists. who favor continued ties to Britain — 
are reluctant to publicly condemn the 
killings as a breach of the cease-fire. At a 
time when hopes for some sort of set- 
tlement of the 25 years of sectarian strife 
are stfll high among both Catholics and 
Protestants, no one wants to be responsible 
for dashing it 

Joe Hendron. a member of the British 
Parliament, said the evidence was “over- 
whelming" that “the ERA was directly 


responsible" for the recent killings or “ar- 
ranged for some other republican paramil- 
itary group to carry out the shootings.” 

He then added, “But I do not see this as 
being directly related Co toe cease-fire." 
Mr. Hendron is a member of the Social 
Democratic Labor Party, a moderate 
Catholic party. 

Like him, many in authority accept the 
definition of toe cease-fire as “a cessation 
of military activity” and so tend to regard 
the punishment actions as deplorable but 
not a reason for derailing the peace effort. 

Nonetheless, the surge in violence is 
unsealing to many. 

“In everyone’s mind is the thought 
Could this be toe start of a gradual un- 
raveling?” said one commentator wbo fol- 
lows the IRA doseiy. “Four killings in four 
weeks — we're gening to the stage where 
we have funerals on die TV screen again.” 

Sirm Fein and its president, Gerry Adams, 
who represent toe political wing of the IRA, 
have not condemned the killings. Sinn Fein 
has said Britain must ease its insistence that 
toe IRA begin to disarm before it can join all- 
party peace talks. Otherwise, it said, re- 
newed conflict is inevitable. 


TOKYO — Former Presi- 
dent Chun Doo Hwan of South 
Korea reportedly agreed Friday 
to end his 27-day hunger strike 
in police custody after a Sharp 
deterioration in his health. 

Mr. Chun, 64, was receiving 
intravenous fluids and using an 
oxygen mask after doctors 
feared he would slip into a co- 
ma. After several hours of treat- 
ment, doctors said that his con- 
dition was improving and that 
he had agreed to take vitamins, 
salt and other nutrients intra- 
venously. 

Lee Kwon Jeon, a doctor 
treating Mir. Chnn at toe Seoul 
police hospital said Mr. Chun 
would be eating porridge, soup 
and normal meals within a 
week. 

Mr. Chun, president from 
1980 to 1988, has been fasting 
since Dec. 3, when be was ar- 
rested on charges of plotting the 
December 1979 coup in which 
he took power. 

The former four-star army 
general is protesting what be 
calls political retribution by 
President Kim Young Sam, 
who, as a young imposition 
leader in the early 1980s. spent 
two years under house arrest on 
Mr. Chun’s order. 

Mr. Chun has been charged 
with masterminding the 1979 
coup, in which several soldiers 
died, and be also faces corrup- 
tion charges. 

He and his successor, Rah 
Tae Woo, who also is in jail on 
corruption charges, are expect- 
ed to be indicted for their roles 
in a May 1980 massacre of 
demonstrators in Kwangju. 

Prosecutors say Mr. Chon al- 
so will be indicted for accu- 
mulating a multimillion dollar 
political slush fund while he 
was president. Mr. Rah has 
been charged with accumulat- 
ing $650 million in bribes and 
donations from leading indus- 


trialists. Prosecutors say Mr- 
Chun’s slush fund was nearly as 
large. 


Prosecutors 


invi 


Mr. Roh’s slush fond 
, the chairman of toe Daewoo 
Group and a former aide to Mr. 
Roh on charges of bribery. 
Reuters said Friday, citing a 
state television report. ; v -.. 

The report said foe Daewoo 
chairman, Kim Woo Gwong, 
was charged with giving ^ mil- 
lion won ($65,000) fo Kim 
Chong Roh’s secre- 

with Se<ktl ’stefos'ShddUp. r 
Kim Chong Hwvhasbeenin 
detention since Dec. 13. 


since May wftbout trial, charge 
araccesSLto cout^elr - 

Much of foe current crack- 
down ’^£& be traced to the af- 
termath of L989, when foe gov- 
ernment declared martial law. 
and troopssfidf andlriflcd hun- 
dreds^fde nuw^ t r atQr s . 


pie’s Congress revjewecLafirst 
draft of legislation that world 
make it easier to reumrose mar- 
rial New C 


'China 


rial law.the official 
News Agency said. ' £4 
■ , In anerther postscript to 1989,"* 
four scholars were laid off by 
the prestigious Chinese Acade- 
my of Social Science. Although . 
tbe academy toldtoemthaitbe 
unusual retrenchment was for 
'financial reasons, aB four had ! 
been sympatoetie witb demon- •. 
strators. 


WAWL UPDATE 


Strike Is Called at Rome’s Airport 


ROME (AH’)"— Air traffic controllers at Humicino airport 
will defy a ban on strikes and stage a 24-boor walkout Saturday 
morning, their union announced Friday. 

“We are aware of toe sanctions we might face, but I think the 
great majority of controllers will go on strike anyway,’ ’ Francesco 
Vhanza of the indepeadamSulta-Cub uzrion said He added “We 
will only handle urgent flights." 

The authorities in Rome have banned strikes, saymg the 
controBeis must stay on tbe job to guarantee die safety of domestic 
and international flights. 

Italian controllers have regularly gone on strike in recent 
months to renegotiate their collective agreement and foj ‘ 
working conditions and what they call a lack of j 


BRIEFLY 


Brutal Cold Snap Hangs On in Britain 

LONDON (Reuters) — Temperatures in parts of northern 
Britain foil to record lows on Friday, and meteorologists predicted 
that a cold snap that has lolled at least l2people over thelast week 
could worsen. 

In Scotland, Glasgow had a record low of minus 20 degrees 
centigrade (minus 4 Fahrenheit), and Aberdeen set a December 
record of minus 15 centigrade. 

Glasgow’s freeze eclipsedMoscow’s, Stockholm’s andUdsii^f 
Id’s. But it had to cede the title of Europe’s coldest city to Oslo, 
where temperatures {dunged to mines 23 centigrade (paisas 9 
Fahrenheit). 

Weather forecasters said' blizzards would soon (Snap tag® 
amounts of snow on much of Britain, many juris of which flic 
already straggling to clear earlier snowfalls. The latest finalities 
were reported Thursday, when an 1 1-year-old giri mi two men 
died in northern England after foiling through ice into ft lake. 


Patten Criticizes Panel 


Tranldling Falls Spring Resort and forced the six 
US. residents and seven Filipinos to go to a mountain 
hideout, the police said. (AP) 


police officials said Biday. In a report, the provincial 
Mapaio, said those killed were 


HONG KONG — Governor Chris Patten said i . nr . rv j 

Friday that a committee to prepare for Hong Kong’s £ tjOJlglOCteSnlS OlWt UCUCl 
return to Chinese sovereignty in 1997 did not rep- " 

resent enough sectors of the British colony's so- 


ciety. 

Beijing approved on Thursday the appointment of 
150 people to the committee to work out the me- 
chanics of Hong Kong’s transfer to Chinese rule, but 
the list excluded members of Hong Kong’s largest 
party, the Democrats. (AP) 


Mindanao Hostage Threat 


GENERAL SANTOS, Philippines — Gunmen 
holding six Americans and seven Filipinos threat- 
ened to kill one of the hostages Friday if they did not 
get their ransom. 

The kidnappers are demanding about 560.000 for 
the 13 captives, who were abducted while vaca- 
tioning at a resort on toe southern Philippines island 
of Mindanao. 

About 20 armed men showed up Wednesday at the 


DHAKA — Unidentified gtmmen stormed a 
house in a southeastern city of Bangladesh and 
fatally shot two opposition members, the police said 
Friday. 

The victims were members of toe National Demo- 
cratic Party, a small group that is part of the campaign 
led by the Awami League Party to oust Prime Min- 
ister KhalidaZia. 

At least four armed men riding motorcycles ar- 
rived at the home of Mohammed Alimullab and Abu 
Yusouf in the port city of Chittagong and shot them 
with sawed-off shotguns on Thursday, the police 
said. The assailants escaped. (AP) 


police chief, Romeo 
members of two families, Gaite and Campo, who 
were watching television on Thursday night inside 
toe Gaite residence in Gapas municipality in Ca- 
maripes Sur. 280 kilometers (173 miles) south of 
Manila, when rifle-toting gunmen strafed toe 
house. 

Three of the victims were beheaded by their at- 
tackers. 

The police speculate tfaai a dispute over land might 
have been the motive for the attack. (Reuters ) . 


Beijing Protests to Manila 


14 Killed in Philippines 


MANILA Fourteen people, mostly children, 
ifiedeum 


were killed when unidentified gunmen attacked their 
home in toe hinterland of northern Philippines, local 


BEDING — China on Friday demanded that the 
Philippines release four Chinese fishermen sen- 
tenced to 10 months in jail for entering waters 
claimed by Manila in the disputed Spratly Islands, 
saying the verdict was “illegal.” 

A Foreign Ministry spokesmen repeated Beijing's 
stance that “China has indisputable sovereignty over 
the Nausha Islands,” or Spratiys. adding that “these 
Chinese fishermen were conduc ting normal fishing 
activities." (AFP) 



Some underground trains and buses wcgpu nwwws <^~r 
police protection hr the French port of MaracaJtetaFri^^but 
talks to end the city's 23-day-old public transport strike brate cm 
officials said. Chances faded that buses or Mfitro Knre"wdir u 
resume foil service before the New Year. The- 
authority said it might hire private companies to provide fi 
transport from Monday . ■■■■■-■ (Rfatt* 


: said that it was never their intent to jjgeaten .foe. Ngw . 
York tradition of stepping into the street and haiimg-a cab 'toju* 
wave. Their goal, they said,- was to ea&rce existing . 
requires cabbies to pull to. toe curb if there 
where a customer wants to be picked’ up or droppedoff- - 
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but seven months in iad since 
1979, is to be released hi 2009. .t 
Foreign governments criti-fli 
cized tbe sentence and trial pro- 
cedmes, but China accqsedfoem 
of poking into Chinese affairs. 

To rcmfbrce its “nonkrter- 
ference principle,” China sided 
with many of die world's most 
repressive regimes last week in 
voting against a UN resolution 
that condemned Nigeria’s mil- 
itary niters for executing a 
prominent dissident writer. 

Court evidence in.Mr. Wefs 
case suggests that China will 
soon {Hess charges agabst an- 
other leading dissident, Wang 
Dan, a leader of thel989stndent 
demonstrations m - Tiananmen 
Square. Mr. Wang, .who has al- 
ready served a four-year prison 
sentence. 
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The inability to communicate, with local people is tfee tpo^ 
annoying problem for tourists who come to SoutoKqrei^ 
Korea National Tourism Corp. said Friday. luatsurvey 
tourists, both foreigners and Koreans living abroad^ the tou rrt:m 
body found that 572 percent considered lanfinuak barridrsi 
toe major obstacle, and 53.7 percent cited 



The BBC wiR aid French broadcasts to 1 
miag taken by 100 French stations js 
Sunday as part of toe company’s^ 
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RAGE 3 


For Lamar Alexander, It Would Be as Easy as AB C Without D( ole) 


By Ernest Tollerson 

New York Times Service 

CEDAR RAPIDS. Iowa — When 
Lama* Alexander thanks comributOTs^ 
pres den tral campaign fund-raising events 

E w vote S r£ 

Iowa caucuses or the New Hampshire vri- 
maiy, be often invites them to commit his 
simple mantra to memory: “ABC ’* for 
Alexander beats Clinton.” 

. Mr. Alexander is determined to con- 
vince caucus and primary voters that he can 
former Southern governor in the 
Oval Office — Bill Clinton used to be 
governor of Arkansas — because he is also 
an articulate, savvy former Southern gov- 
emor and a Washington outsider, but with 
the ability to frame a positive Republican 
vision of America’s future. 

Iowans who attended the recent Cedar 
Rapids Rotary Club luncheon at the five 
Seasons Hotel here got a look at the logic 
behind ABC. and at Mr. Alexander's ex- 
planation for why he would be the best 
choice from the Republican field. 

Giving his assessment of the political 
liabilities of Senators Bob Dole of Kansas 
and Phil Gramm of Texas, the former gov- 
ernor of Tennessee said: “The campaign of 


POLITICAL 


one of them will be the politics of Wash- 
ington. The campaign of one of them will 
be the politics of throwing people out of the 
wagon. And my campaign is going to be a 
campaign about a rising, shming Amer- 
ica.” 

That phrase — s temmin g from a head- 
line in a 1986 National Geographic mag- 


CAMPAIGN 96 



Presidential 

Contenders 

Founh in a series 


3 rine profile heralding a “Rising, Shining 
Tennessee” under Mr. Alexander — is 
intended to express the idea of accepting 
less money ana direction from Washington 
and putting more responsibility on slaws, 
schools, churches, towns, cities and neigh- 
borhoods. 

Mr. Alexander’s proposals include a 
capital gains tax reduction, school choice 
vouchers, a part-time citizen Congress and 
turning welfare over to states and local- 
ities, which, in some cases, would set up 


nonprofit corporations that, free of federal 
oversight, would deride how and how 
much to help the needy. 

So far, none of this has enlivened po- 
tential voteis much and pulled Mr. Alexan- 
der, 55, out of Mr. Dole's shadow as the 
front-runner. 

Nevertheless, like every other Repub- 
lican presidential candidate snick in the 
second tier behind Senator Dole. Mr. 
Alexander hopes to get undecided Repub- 
lican voters and those without a deep com- 
mitment to Mr. Dole to take a second look 
at his candidacy. 

Wherever he travels these days, he says 
he wants to secure a strong second- or 
third-place finish in the Iowa caucuses on 
Feb. 1 2 and in the New Hampshire primary 
on Feb. 20. Thar, according to Mr. Alexan- 
der, could catapult him into a position to 
become Mr. Dole's only post-New Hamp- 
shire rival. 

Should Mr. Alexander overtake Senator 
Dole and do his “ABC," he would go to 
Washington not as innocent of experience 
with federal government as his current self- 
potrayal as an outsider would suggest- He 
worked in the congressional relations of- 
fice under Bryce Harlow for Richard 
Nixon’s White House, he was an aide and 


protegg of former Senator Howard Baker 
of Tennessee, and he spent several years as 
President George Bush's secretary of ed- 
ucation. 

When pressed, he terms himself “bilin- 
gual" — fluent in the ways of both Ten- 
nessee and Washington. 

Merle Black, a professor at Emory Uni- 
versity and an authority on Southern pol- 
itics and government, said in an interview 
that Mr. Alexander had “a high level of 
political skills." 

John Siegenthaler. the retired editor and 
publisher of The Tennessean newspaper in 
Nashville and chairman of the Freedom 
Forum First Amendment Center at Van- 
derbilt University, said. "I think of him the 
same way I think of Howard Baker,” he 
said. “Someone with both feet planted in 
the center of American politics. I think of 
him as a moderate. Is he a moderate with 
conservative instincts? I think he is." 

“He’d be a better competitor against 
Clinton than Dole or Gramm.” Mr. 
Siegenthaler said. “He's very bright. He's 
very tough.” 

By all accounts, Mr. Alexander's two 
terms as governor from 1979 until 1987 
were a success. 

Experts on the South and the state give 


him credit for helping lure General Motors 
Corp.'s Saturn plant and a Nissan auto- 
motive plant to Tennessee. He introduced 
the Belter Schools Program, which includ- 
ed merit pay for public school teachers 
based on performance, though he and the 
Tennessee Education Association dashed 
over what yardsticks to use. 

Mr. Alexander raised sales and some 
business taxes to finance the school pro- 
gram. and raised gas taxes to finance road 
building projects 'and replace lost federal 
revenue. But he does not flag these policies 
because in the current political environ- 
ment. tax is a dirty word. 

For all his successes as governor. Mr. 
Alexander has been criticized for invest- 
ments he and his wife, Leslee (Honey) 
Buhler Alexander, made while he was m 
public office. These business dealings were 
reviewed during his 1991 confirmation 
hearings for secretary of education, and in 
articles in The Tennessean, The Wall Street 
Journal and The Washington Post. No one 
has said the investments were illegal, but 
they produced handsome returns.' which 
have raised questions. 

For example, newspaper articles have 
reported that in 1981 Mr. Alexander. Sen- 
ator Baker and five others made invest- 


ments for SI apiece in options to buy The 
Knoxville Journal, which eventually yield- 
ed stock and options worth hundreds of 
thousands of dollars after the paper was 
purchased by Ganneit Co. 

“He never fully described why he was 
given that option and from whom." said 
Charles R. E. Lewis, executive director of 
the Center for Public Integrity. Mr. lewis 
added that as governor. Mr. Alexander had 
access to investment “opportunities that 
wouldn't be afforded to average citi- 
zens.” 

Mr. Alexander said the bulk of his net 
worth today stemmed from a 1982 in- 
vestment of S28Q.OOO in Processed Foods; 
he now values that investment at more than 
SI million. 

A S6.605 investment in founder’s stock 
in Corporate Child Care, made after he had 
completed his second term as governor in 
1986, is worth more than SI million, he 
said- 

Mr. Lewis predicted that if Mr. Alexan- 
der emerged from the second tier to chal- 
lenge Mr. Dole, these investments would 
be closely scrutinized anew. 

“His propensity to pull down some se : 
nous money while he's in office is nothing 
short of remarkable/’ Mr. Lewis said. 


A Fire Sale on Airline Tickets? 

WASHINGTON — Memo to the flying public: Here’s 
hoping President BiD Clinton and Congress do not reach a 
compromise on the federal budget over the weekend, because 
a lingering stalemate could mean airline ticket prices on 
domestic flights will drop by 10 percent on New Year’s Day. 

But don’t start spending your savings just yet. This fare 
fandango started when the White House and Congress could 
not reach agreement on the budget bill, which contains an 
■- extension of a decades-old federal tax on domestic airlm* 
f trips, now set at 10 percent of the price of a ticket. 

The $6 billion raised each year pays for airport con- 
struction, air traffic control costs and other aviation pro- 
grams. If Mr. Clinton and congressional Republicans do not 
reach an agreement before midnig ht Sunday then fhat 10 
percent tax will lapse and airlines will lose the authority to 
collect iL 

So will airlines cut domestic travel prices 10 percent 
starting Monday, since they no longer owe the government its 
10 percent cut? Or will they leave ticket prices where they are 
and collect a 10 percent windfall until the White House and 
Congress settle their impasse? 

Don’t ask. 

Airline executives said they could not talk about the topic 
because of an antitrust lawsuit, settled last year, in which it 
was charged that airlines improperly shared fore and other 
information through their computer reservation systems. .. 

Any public discussion of fares before they are officially 
offered to the public is illegal 

“I can't predict what’s going to happen with fores Mon- 
day,” said a spokesman for United Airlines. “We don’t 
comment on where ticket prices are going until they’re put 
into the computer.” (WP) 

Rhode Island Primary Is Set 

PROVIDENCE, Rhode Island — Six presidential can- 
didates have qualified to appear on the ballot in Rhode 
Island's primary on March 5, Secretary of State James 
Langevin said Thursday. 

Appearing on the stale’s Republican ballot will be Senator 
Bob Dole of Kansas, Senator Richard G. Lugar of Indiana, 
former Governor Lamar Alexander of Tennessee and a., 
businessman, Morry Taylor. 

S Senator Phil Gramm of Texas failed to qualify, as did foe 
publisher Steve Forbes and foe conservative Pat Buchanan. 

Democratic voters will choose between President Bill 
Clinton and Lyndon LaRouche Jr. 

Candidates qualified for foe ballot by obtaining at least 
1.000 signatures during a three-week period that ended at 4 
P.M. Wednesday. (AP) 

It’s a Mess, but Love Conquers All 

SALT LAKE CITY, Utah — Representative Enid Wald- 
holtz of Utah has accused her husband of duping her, stealing 
from her and lying to her, but he still loves her. 

Joe Waldholtz, whom foe representative has blamed for the 
disappearance of millions of dollars and the finan cial mess 
hovering around her 1 994 campaign victory, said in a radio 
interview Friday: “Love doesn't turn off. We’re each going 
through a very difficult time. We have a child, we have 
responsibilities. Our lives are tied together.” 

Mrs. Waldholtz has accused her husband of forging 
checks, embezzling campaign money, ste a ling millions from • 
her father and funneting $1.8 million of apparently illegal 
contributions into her campaign. 

The 37-year-old Republican has filed for divorce and 
custody of their 4-month-old daughter. 

Hie matter is under investigation. Mr. Waldholtz, 32, has 
not been charged. He has refused to comment about specific 
allegations. 

Quote! Unquote 

Mike McCurry, the White House spokesman, on senators 
and members of the House who are planning official trips 
abroad during the budget impasse that has furloughed a 
quarter- milli on government workers- “Is this really a way to 
negotiate a balanced budget? They should ask themselves 
that question, and they should do so before they go fly 
overseas.” * ' 


Yeltsin, 
Recovering, 
Returns to 
Kremlin 


The Associated Press 

MOSCOW — President 
Boris.N. Yeltsin returned to tbs 
Kremlin on Friday for foe first 
time since be was hospitalized 
with a severe heart ailment two 
months ago, the presidential 
press service said. 

Mr. Yeltsin walked around 
the snow-covered Kremlin 
grounds and talked with Mus- 
covites before taping his tra- 
ditional New Year’s television 
address to the nation thai will be 
broadcast on Sunday evening. 

He assured his countrymen 
that he would not allow Com- 
munists, who won the most 
votes in Dec. 17 parliamentary 
elections, to turn back the clock 
and sabotage his reforms. 

“Don’t worry about it,” foe 
Interfax news agency quoted 
Mr. Yeltsin as saying. “Every- 
thing will be fine. We won’t 
give anyone an opportunity to 
move backwards.” 

The president told the crowd 
that he was counting on the 
Russian people to help him pre- 
vent an about-face in reforms. 

It was the first time Mr. 
Yeltsin had met with ordinary 
Russians since he was hospi- 
talized Ocl 26 for foe second 
time this year with acute is- 
chemia, a disease that restricts 
the flow of blood to foe heart. 

The president spent nearly a 
month in foe hospital before 
moving to a government resort 
in foe Moscow suburbs, where 
he continued his recuperation 
and gradually resumed work. 

He returned this week to' his 
country home, where he 
planned to spend the New 
Year’s holiday with his family. 

In his television address, Mr. 
Yeltsin is unlikely to answer foe 
question that interests Russians 
most about their president: 
Whether or not he wifi run for a 
second term in June elections. 

On Friday, Mr. Yeltsin said 
be was “still thinking’' about 
whether to run in 1996, Interfax 
reported. His aides say he is 
expected to announce his de- 
cision in Febrnaiy. 

Mr. Yeltsin would face stiff 
competition from Communists 
and nationalists if he decides to 
seek a second term. 

Prime Minister Viktor S. 
Chernomyrdin, whose Our 
Home Is Russia party flopped 
in the Dec. 17 parliamentary 
elections, cm Thursday called 
for progressive forces to try to 
prevent the Communists from 
gaining power. 



President Boris Yeltsin strolling Friday during his first Kremlin visit since Oct. 26. 


Away From Politics 

• About 80 inmates at the Arizona state 

prison rioted for an hour, breaking windows 
and fighting until guards fired several rounds 
of tear gas. No one was seriously injured in the 
riot that began in dormitories and the prison 
yard at a medium-security unit at foe state 
prison in SafFord, about 90 miles (145 kilo- 
meters) northeast of Tucson. The fighting was 
primarily between black and white inmates, a 
prison spokesman said, adding that there had 
been “some sort of bitterness” between the 
groups. The damage was estimated ai about 
$25,000, mostly to windows and building par- 
titions. (AP) 

• Fifty- six convicted killers were executed 
in foe United Stares this year, the highest 
national figure for capital punishment since 
1957. And with more than 3,000 men and 
women on death rows awaiting execution, the 
prospect for 1 996 is an even higher total. * ‘The 
trend is fewer legal protections and there's a 
sentiment toward speeding up the process,” 


said Richard Dieter of the Death Penalty In- 
formation Center. His research group, which is 
based in Washington, is concerned about in- 
equities in how capital punishment is meted 
oul (AP) 

• Two tipsters who helped solve the murder 

of a German tourist in Miami two years ago are 
splitting the SI 00.000 reward after several 
months of legal haggling. One is a juvenile 
justice officer who tracked down some purse 
snatchers. The other is a secretary who. after 
she got her purse back, noticed a label inside 
that helped incriminate the purse snatchers as 
killers. (AP) 

• A man who killed a graffiti vandal will 

pick up freeway trash instead of cleaning 
graffiti because of concerns about his safety. 
Authorities in Los Angeles were afraid that 
William A Masters 2d would be attacked by 
other members of graffiti cleanup crews, 
which often include convicted taggers and 
gang members. Mr. Masters said he, too, was 
worried he might “incite some hostility” on a 
graffiti removal crew. (AP) 


\ j 

Distracted Pilots Blamed for Cali Crash That Killed 160 


By Don Phillips 

Washington Post Service 


WASHINGTON — The pilots of 
American Airlines Flight 965, 
crashed into an Andean mountain Dec- 
20 with a loss of 160 Jives, apparently 
lost track of their position while ap- 
proaching Cali, Colombia, and mis- 
programmed foe Boeing 757’s autopi- 
lot to send it into a tight turn toward 
mountains, according to data released 

by the Colombian government. 

Then, while attempting to get wck 
on course, the two experienced pilots 
failed to take proper recovery action 
after being warned by an a utom ata 
alarm system that they were approv- 
ing the ground too rapidly- 

The statement does not make clear 
if it was already too late to prevent toe 

The flight from Miami to Cab car- 
ried 156 passengers, most ofttoi 
Colombians headed home for Chmt 
ma*‘,and a crew of eight. Four pas- 
and a small dog were the only 
survivors. . 

The Colombian gover^ents^ 
ment also indicated that the crew was 
S as foe Plane approached 




Pal i down a dark valley between two 
mountain ranges. The statement said 
there was “extended discussion of a 
nonpertinent nature prior to descent 
Apparently, foe plane’s flight atten- 
dants were approaching their maxi- 
mum continuous service time, and 
crew members discussed the possi- 
bility that foe next morning’s flight out 
of C ali might have to be delayed to 
allow time for rest, other sources 

In addition, the statement said, there 
was no indication that the flighi cap- 
tain. conducted a pre-landing cockpit 
briefing while approaching Cali ot that 
the flight crew went over a standard 
instrument checklist, both required 
procedures for any landing. 

The Colombian statement offered 
only raw data and drew no conclu- 
sions, but American Airlines imme- 
diately acknowledged that h u m a n er- 
ror by the crew was a factor in the 
crash, and foe Federal Aviation Ad- 
ministration, promised to work with 
the airline and its pilots union to re- 
view procedures and training pro- 
grams. 

Captain C. D. Ewell, American s 
vice president for flight operations and 


its chief pilot, said foe crash demon- 
strated that no matter how safe avi- 
ation becomes, it is "terribly unfor- 
giving of any inattention to detail.” 

He added that American has “al- 
ways taken great pride in the vigor of 
our training and foe excellence of our 
flight discipline, and we are gaHHatwi 
that human error on the pan our people 
may have contributed to the acci- 
dent" 

The federal aviation administrator, 
David R. Hinson, said that the FAA 
would take farther action if it is 
“deemed appropriate” as further facts 
are developed 

Transportation Secretary Federico 
Pena was “extremely disturbed” 
about the way foe crash occurred, ac- 
cording to a Transportation Depart- 
ment official especially given his 
year-long emphasis on improving hu- 
man performance in transportation. 

The Colombian statement, issued 
by foe director-general of civil avi- 
ation and distributed in Washington by 
foe National Transportation Safety 
Board, said there was no indication of 
any aircraft malfunction, of any un- 
usual weather, of any external hostile 
action or of any trouble with nav- 


igational aids on the ground. Much of 
theinformation apparently came from 
the aircraft’s cockpit voice recorder 
and flight-data recorder, which have 
been flown to Washington to be an- 
alyzed at the safety board’s labora- 
tory. 

As foe plane approached Cali, the 
statement said, air traffic controllers 
gave routine information to foe flight 
crew for a standard approach and that 
these conversations were accom- 
plished “without evidence of lan- 
gnage difficulty by either the flight 
crew or foe ATC controller.” 

At one point after the aircraft had 
already passed a ground navigation 
radio device designated * ’Tulula.’ ’ the 
crew followed controllers’ instruc- 
tions to approach foe airport and report 
after they had passed foe Tulula em- 
placement 

At that point the crew programmed 
the plane’s flight management system 
to fly toward Tulula. However, since 
the plane was past that point, foe au- 
topilot viewed the order as an indi- 
cation to turn and fly back toward 
Tulula. After turning leftward for 
about 90 seconds directly toward the 
mountains, the crew discussed how to 


return to the proper course and pro- 
grammed that course into the autopi- 
lot. 

Shortly afterward, as the plane was 
making a right mm. the cockpit 
ground-proximity warning system 
blared, "Terrain!” several times, then 
“Pull up! Pull up! Two seconds after 
the first alarm, the crew initiated an 
escape maneuver, increasing power 
and pulling the plane's nose up. Seven 
seconds later, foe onboard recording 
devices abruptly stopped, indicating 
foe plane had crashed 

Earlier in foe descent, foe statement 
said, the crew had extended foe air- 
speed “spoilers” — retractable flat 
surfaces on top of the wing — in an 
effort to descend more swiftly, which 
is standard procedure in rapid de- 
scents. But they did not reposition the 
spoilers as they scrambled to climb out 
of danger, meaning that foe wing sur- 
faces were configured for more drag 
and less lift. 

The statement said also that the 
“stick shaker” stall- warning device 
tame on during foe escape attempt, 
indicating that the plane had stalled 
and that at that point there probably 
was no hope of recovery. 


Congress’s Gullivers 
Won’t Let Shutdown 
Spoil Their Travels 


By Guy Gugliotta 

Washington Past Service 

WASHINGTON — Various 
senators and House members 
have planned 25 trips to foreign 
countries in the next three 
weeks, abandoning Washing- 
ton in foe midst of a govern- 
ment shutdown and overload- 
ing the State Department and 
foreign missions operating with 
reduced staffs because of 
forced furloughs. 

Diplomats in Latin America 
sent an outraged message to the 
Stare Department's union com- 
plaining that “while American 
schoolchildren are being turned 
away from museums, some 
members of Congress are look- 
ing forward to seeing exotic at- 
tractions.” 

As of Thursday morning, 
two trips had begun and 23 oth- 
ers were still scheduled to leave 
between now and Jan. 16. But 
by foe evening, after foe Stare 
Department advised congres- 
sional offices of the burden the 
trips would impose and in- 
formed them that The Wash- 
ington Post was making in- 
quiries. a number of offices 
indicated they were having sec- 
ond thoughts. 

Many said their trips would 
be canceled unless there was a 
budget agreement to end the 
shutdown. 

The White House said Friday 
that overseas travel would put a 
strain on embassy resources. 
“We will certainly do what we 
can do to suggest that maybe 
this is not the best time to go,” 
said Michael McCurcy, foe 
White House spokesman. 

The State Department is one 
of nine cabinet departments 
without funding for fiscal 1996, 
and diplomats and department 
officials have not been paid since 
the shutdown began Dec. 16. 

Sources said that several em- 
bassies had called furloughed 
staff members back to work to 
handle the congressional vis- 
itors. A State Department 
spokesman would not confirm 
the recalls, but said “it would 
not be a surprise" if furloughed 
employees had returned, both 
in Washington and overseas. 

The spokesman said ambas- 
sadors and chiefs of mission had 
been advised not to plan recep- 
tions and dinners for the con- 
gressional visitors, and when- 
ever possible to stick to basic 
services "to protect life, prop- 
erty or things that are essential 
to the national security." 

The spokesman also said that 


diplomats had been instructed; 
to curtail their travel with the 
congressional delegations, but 
that it was “foe ambassador's 
call” on whether personnel 
could chaperon sightseeing and 
shopping jaunts, regular fea- 
tures of many trips. 

All congressional trips have 
some business focus, usually 
related to foe activities of a par- 
ticular committee. An aide said 
Senator Nancy Landon Kasse-* 
baum. Republican of Kansas, 
who plans to travel to Africa, 
wanted to “show support for- 
democracy and peace in coun-j 
tries in transition.” 

But such excursions have 
been ridiculed as an excuse for. 
lawmakers to enjoy themselves 
in foreign countries at taxpayer 
expense. 1 

The office of Representative 
Gerald B. H. Solomon, Repub- 
lican of New York, said an eight- 
member trip to Eastern Europe 
scheduled to begin Jan. 4 hail 
been called off. But it was still on. 
foe State Department list at foe 
end of business Thursday. 

Several offices confirmed that 
trips would continue. Represen- 
tative Charles Wilson, Demo- 
crat of Texas, said he intended to 
leave Friday for France. Israel," 
Egypt Pakistan, the United 
Arab Emirates and Britain, but' 
would keep an eye on devel- 
opments in Washington. 

“The trip has been plamrad 
for six months, and the recess, 
for four months,” said Mr. Wil- 
son. who is retiring next year. 
“I've been to these places so" 
many times, I don't need any 
assistance.” If a budget agree-'.’ 
mem is imminent, he said, “I 
will come back immediately.” . 

Senators Alien Specrer, Re- 
publican of Pennsylvania, and 
Richard G. Shelby, Democrat 
of Alabama, left lliursday on a 
1 2-day trip to Africa, Egypt and ’ 
Israel, accompanied by their 
wives, who pay some of their 
own expenses, and three aides, 
who do noL Before the trip, a 
State Department cable out-, 
lined some of foe delegation’s 
special requirements: 

“Sen. Specter is an avid 
squash player. Request matches 
be arranged at air-conditioned 
courts in each location with lo- 
cal opponent Sen. Specter will 
provide his own equipment ex- 
cept balls.” 

Sources said foe cable 
prompted a message of com- 
plaint from diplomats in Africa 
to the American Foreign Service 
Association, the union foal rep- 
resents department employees. 
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Danger From India 


^ J dances improving for comple- 
Pon o f a nuclear test-ban treaty next year, 
vfttuce and Chinn have arrogantly defied 
world public opinion and conducted 
. nuclear tests to get in under 
the wire. 

Now comes word that India, which 
uondpcted its only nuclear test in 1974, is 
considering some testing of its owtl Even 
worse, India now suggests that it may not 
sign the test-ban treaty, despite longstand- 
ing support for such an agreement. 

'These moves can only raise tensions in 
South Asia, damage the cause of nuclear 
nonproliferation and undercut the goals 
India says it espouses. 

Earlier this month Tim Weiner of The 
New York Times reported that U.S. in- 
telligence experts suspected that India was 
preparing for a nuclear test They based 
thetr view on a surge of activity, picked up 
by spy satellites, at the Pokaran test site in 
the desert of Rajasthan State. India denied 
that it had any such intention. 

Hie government of Prime Minis ter 
P. V. Narasimha Rao has been weakened 
by electoral defeats, and the main Hindu 
nationalist opposition party is enthusi- 
astically pro-nuclear. A recent poll by 
India Today, a respected news magazine, 
showed that 62 percent of the public 
would approve a nuclear explosion. 

India should resist these domestic pres- 
sures. Testing, among other things, would 
hurt India's standing in other developing 
nations that oppose testing by any coun- 
try. India values the support of many of 
these counties in its feud with Pakistan. 


India has long opposed signing die 
Nuclear Nonproliferation Treaty, which 
limits the spread of nuclear weapons and 
bomb technology, on the ground that it 
discriminates against countries that do 
not have nuclear arsenals. 

Its arguments were at least made more 
credible by its expressed willingness to 
sign a comprehensive test-ban treaty that 
applied to all nations equally. Now India 
is su gge sting that it will not even sign 
such a treaty unless all the existing nu- 
clear powers agree to a timetable for 
disarmament Such a demand is under- 
standable but unrealistic, and it should 
not be used as a loophole for getting out 
of signing a treaty that it has advocated 
since 1954. 

Tensions in South Asia have bees ag- 
gravated by die willingness of both India 
and Pakistan to stockpile nuclear materials 
and develop missiles capable of delivering 
nuclear warheads. A nuclear test by India 
will only escalate the nuclear competition 
and could spill over into the ferocious 
territorial dispute over Kashmir that has 
been at die heart of three wars between 
India and Pakistan since independence 
and partition in 1947. 

In pressing Mr. Rao to forgo a test, the 
United States might consider offering 
some help on Indian security issues 
or trade and technology transfer con- 
cerns. But India should recognize that a 
stepped-up nuclear arms race cannot be 
won and can only damage its secur- 
ity interests. 

— THE NEW YORK TIMES . 


A New Style in Turkey 


Partiamentary elections in Turkey last 
weekend mark the first time an avowedly 
fundamentalist Islamic party has grad- 
ually risen to electoral prominence 
through democratic and openly contested 
elections. In so doing, it has recast its 
message to appeal to a wider swath of 
voters. In a country important to NATO, 
strategically located and long attached to 
its pro-Western and secularist founding 
ideals, the rise of such a party bears watch- 
ing. It is important to fix on exactly what it 
is these new-style fundamentalists are 
saying to voters. 

-The fundamentalist Welfare Patty fin- 
ished with 21 percent of Sunday's vote, 
just ahead of two center-right parties with 
virtually identical secular pro-Europe, 
pro- free market politics. One of these, the 
second-place finisher, has until now held 
power under the first woman to be 
Turkey's prime minister, Tansu Ciller. 
These two parties have been negotiating 
to join forces in defense of what remains, 
after all, a decisive four-fifths majority in 
favor of the country’s traditional brand 
of secularism. 

Mrs. Ciller, an American-educated 
economics professor who pushed strong- 
ly for a just achieved customs union with 
Europe, offered an unusually clear-cut 
contrast with the Islamists, who objected 
to her pro-Wes tern policies and austerity 
program. That fueled speculation that the 
pro- Islamic vote is essentially one of 
economic uncertainty and protest. 


The Islamists have held several big- 
city mayoralties since 1994, when they 
presented themselves as a moderate anti- 
corruption party standing against the pre- 
vailing bickering and dissension. Power 
at the national level would give them the 
chance to make more significant changes 
than they have tried in the cities. They 
could, for instance, seek to amend the 
secular constitution to allow religious 
government, as the party tried and foiled 
to do last year, or withdraw from the new 
European customs accord. 

The party has been coy, though, about 
where exactly it would like to take 
Turkey; after the election, its leader. 
Necmettin Erbakan, was quoted express- 
ing his support for maintaining the con- 
stitution unchanged. He asserted that the 
Islamists are more interested in cleaning 
up government than in specifically re- 
ligious initiatives. 

Other countries where Islamists have 
come this close to winning elections, 
such as Algeria, have resorted to sup- 
pression, with awful results. If the Wel- 
fare Party finds that a moderate message 
resonates with Turkish voters, and if — a 
large if — voters can hold it accountable 
for that message, it could conceivably 
point the way to a new scenario in Islamic 
politics: a religious party that in a pre- 
dominantly Muslim democracy plays a 
role akin to that of the Christian parties in 
Germany and other European nations. 

— THE WASHINGTON POST. 


The Poor Oviraptor 


The once maligned dinosaur known as 
the Oviraptor is looking more and more 
appealing these days. 

When scientists from New York’s 
American Museum of Natural History 
first discovered a specimen of this small 
dinosaur in the Gobi Desert of Mongolia 
in the 1920s, they assumed the worst Its 
skeleton was found on a nest of eggs 
believed to belong to another species of 
dinosaur, suggesting that it had been 
killed and buned in sand in the very act of 
stealing some eggs. 

That skimpy evidence was enough to 
brand the hapless dinosaur with the name 
Oviraptor. Latin for “egg seizer.” 

But last year new findings and analyses 
from a giant dinosaur graveyard in the 
Gobi suggested that the Oviraptor, which 
resembles a small ostrich with a tail, had 
been given a bum rap. The eggs in ques- 
tion were actually the Oviraptor’ s own. 

Now the beast's reputation has been 
further burnished. Fossil hunters from the 
American Museum and the Mongolian 
Academy of Sciences have discovered an 
Oviraptor that died 80 million years ago 
while sitting on its eggs. 

! Its back legs were tucked up behind its 
body in a posture much like that assumed 
by modem chickens. Its arms encircled, the 
nest in a protective embrace. 

The cozy scene was caught for the ages 
when a sandstorm buried the Oviraptor 
and preserved its bones and eggs. 

Nobody knows whether the Oviraptor 
was guarding the e$gs from predators, 
warming them with its body, or shading 
them from the sun. But the find is seen as 


the first definitive evidence that at least 
some dinosaurs woe caring parents. 

That won’t erase the Oviraptor' s stig- 
matizing name, however. Paleontolo- 
gists tend to stick stubbornly to the first 
name given a species, no matter how 
wrong-headed it was. 

So the reptile that (tied protecti n g its 
eggs will continue to be called an snatcher. 
Consistency will outweigh justice. 

— THE NEW YORK TIMES. 


Other Comment 

U.S. Football Hooligans 

It was behavior you might expect from 
ill-behaved children, certainly not teach- 
ers, lawyers and firefighters. But there 
they were, football fans at last Saturday's 
game between the New York Giants and 
San Diego Chargers, hurting snowballs 
onto the field at the Meadow lands in New 
Jersey. This wasn’t fun; this was vi- 
olence. Fifteen people were injured, IS 
arrested and 175 ejected. 

National Football League officials 
should have forced the Giants to forfeit the 
game. It's time to get lough. On New 
Year's Day. TV viewers and stadium fans 
will be gathering for the longest day in 
college football, with all those bowl 
games. We hope to see civility among the 
fans at the games. Maybe the pro fans can 
go lock to school and leant something 
about sportsmanship. 

— The Los Angeles Times. 
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W ASHINGTON — America 
needs to curb its missionary 
zeal to establish multiparty sys- 
tems in every Third World coun- 
try as fast as it can. 

Its rote prescription for unde- 
veloped and newly “liberated” 
nations — elections within one 
year, followed by stability — is 
more likely to lead to chaos than 
to democracy. 

This is not to deny democra- 
cy's successes, especially in some 
Eastern European states. But the 
West must acknowledge its lim- 
itations, at least as a quick fix, in a 
world tom by exploding popu- 
lations, diminishing natur al re- 
sources, struggling governments 
and ethnic rivalries. 

The West should shift its for- 
eign development strategy from 
one of instant gratification to one 
of mature patience, encouraging a 
slower, but more realistic, route 
to democracy. 

The West seems to assume that 
its victory in the Cold War has 
paved die way for worldwide 
democracy. But the demise of the 
Soviet Union does not necessarily 
justify creating political parties 
In, say, Rwanda, where the es- 
tablishment of a multiparty sys- 
tem and a coalition government in 
1992 hardened ethnic divisions 
that erupted into civil war and 
genocide in 1994. 

Or in Cambodia, where the 
United Nations spent several bil- 
lion dollars cm a high-profile elec- 
tion in 1993 that has given us an 
increasingly dictatorial, corrupt 
and brutal government that can- 
not even control its army. 

Or in Haiti, where we can only 
hope that Jean-Bertrand Aristide, 
whom the United Slates did not 
allow to run for a second pres- 
idential term, can keep the country 
together from behind the scenes. 

States are not formed by elec- 
tions. They are formed by geog- 
raphy, war, settlement patterns 
aim the rise of literate bour- 
geoisies. Nor are countries nec- 
essarily strengthened by elections. 
Indeed, democracy initially weak- 
ens many states because it de- 
mands ineffectual co m promises. 

Totalitarianism is anathema to 
us, but remember that Bosnian 
Muslims, Croats and Serbs lived 
together peacefully and intermar- 
ried under Tito's jackboot 
Yet even the Balkan countries 


By Robert D. Kaplan 


— with their high literacy rates, 
low birthrates and some tradition 
of a middle class — are better 
candidates for democracy than 
much of the Third World. When 
elections are introduced suddenly 
into societies where the poor pre- 
dominate, random crime and 
gangsterism often fill the void va- 
cated by tyranny. 

Witness South Africa, where in 
the past year violent crime has 
increased by as much as 75 per- 
cent in some areas. Of course, this 
is preferable to apartheid, and po- 
litical violence there has greatly 
subsided. But if the government 
cannot eventually stabilize crime 
rates, a new form of tyranny, or 
chaos, could evolve. 

Democratic elections often in- 
tensify ethnic and regional divi- 
rions rather than heal them. In (he 
Caucasus, the collapse of the So- 
viet Union brought nationalist- 
democrats to power in Armenia 
and Azerbaijan. 

Each leader furthered his coun- 
try's slide into a brutal war against 
the other. Only after the freely 
elected president of Azerbaijan. 
Abulfez Eldbey, had been top- 
pled in a coup that brought a for- 
mer Co mmunis t leader to power 
did amodicum of stability return. 
Some months lata, the two coun- 
tries agreed to a cease-fire. 

Because democracy neither 
forms states nor strengthens them 
initially, a multiparty system is 
best suited to nations that already 
have an established bureaucracy 
and a middle class paying income 
taxes and where the main issues of 
property and power-sharing have 
been resolved, leaving politicians 
to argue about budgets. 

Two perfect examples are Tai- 
wan and Greece, both middle- 
class, ethnically homogeneous 
societies that have been able to 
move, fitfully, reward democracy 
far decades. 

Likewise, Chile’s impressive 
economic growth and me with- 
ering away of its military dic- 
tatorship have made it a suitable 
candidate for real democracy. 

Sometimes an authoritarian 
regime becomes so odious that 
out of concern for its citizens — 
or out of worry that it will desta- 
bilize its region — the West feels 
compelled re get involved. Thus 


Nigeria may be the next battle- 
ground of democracy — and out- 
siders need to.be cautious there. 

Nigeria has a volatile mixture of 
ethnic and regional divisions, and 
it has a long history of money 
laundering, arm; smuggling and 
forgery scams. & increasingly ur- 
banized population is doubling ev- 
ery 22 years and its natural re- 
sources are rapidly being 
depleted 

If the West were' to- force the 
reintroduction of democracy be- 
fore attending re other changes, 
like a reorganization of the mil- 
itary, and leave the' day after a 
“successful” election, Nigeria 
could slowly unravel. 

The example of Nigeria also 
illustrates how hypocritical 
Americans can be about export- 


ing democracy. Nigeria is for less 
developed than, say, Egypt, ac- 
cording to .die United Nations. 
Yet, with an eye' on geopolitical 
priorities, tiie United States 
doesn't even' dare to consider 
where a real democracy might 
lead Egypt 

What can -the West do? It 
should shift- its empharis in the 
Third World from holding elec- 
tions to promoting .family plan- 
ning, environmental renewal, 
road building and other stabiliz- . 
ing projects. It needs to sponsor 
more bread-and-butter literacy 
and agricultural programs — es- 
pecially those that focus on wom- 
en, who in inahy societies are the 
keys re cultural transformation. 

Yes, some dictators may take 
advantage of such programs, but 
this approach is better than throw- 
ing up our hands and more prac- 


tical than elections. History and 
cultures can rarely be forced by 
expensive stunts tike the United 
Nations elections in Cambodia. 
And each failure only provides 
more ammunition for Ameri- 
can isolationists. 

This is why even in the Balka- 
ns, where there has been a level of 
social development not enjoyed 
in Haiti or Cambodia arming the 
Bosnian Muslims re create a re- 
gional balance of i error is a safer 
bet than risking NATO’s repu- 
tation on elections within a year, 
followed by peace. 

The writer is a contributing ed- 
itor of The Atlantic Monthly and 
is the author of the forthcoming 
"The Ends of the Earth: A Jour- 
ney at the Dawn of the 21st Cen- 
tury." He contributed this com- 
ment to The New York Times. 
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Farewell to 1995, a Year for Dealing With the Decade’s Success 


W ASHINGTON — It is end- 
ing not nearly as well as 
it began for Newt, Boris, Jacques 
and many other political leaders 
and their citizens. Even so, 1995 
deserves a modest final toast 
before its hair-raising success- 
or barges in re grab us by the 
collective throat 
Humankind failed remake 1995 
foe mid-decade defining year it 
could have been. We move deeper 
into the 1990s without a clear label 
for this epoch. If Father Time were 
a movie director, be would ask for 
another take for 1995. 

He won’t get it For the first 
time in history, 1996 will unveil 
contemporary presidential elec- 
tion campaigns m both the United 
States and Russia. Israel also goes 
to tiie polls. The Dayton peace 
accord will be tested in Bosnia. 
North Korea faces choices that 
will lead re a surrender of its nu- 
clear ambitions and Stalinist sys- 


By Jim Hoagland 


ill apse 

could trigger war. You will not be 
bored by the 12 months to come. 

The year that was, on tiie other 
hand, was one in which water was 
poured into tiie heady wine of 
freedom and progress that 
seemed so full-bodied and intox- 
icating five short years ago. 
Democracy stumbled in Russia. 
Governments were paralyzed in 
Washington (by the politicians) 
and in Paris (by foe people). Sta- 
bility prevailed in America’s 
neighbors, Canada and Mexico, 
but only after rather surprisingly 
narrow escapes. 

America’s domestic scene was 
jolted by tiie Oklahoma City ter- 
ror bombing, the flagrant injus- 
tice manifested in the O. J. Simp- 
son trial and a lacerating national 
debate on race relations. The en- 
thusiasm and hopes unleashed by 


Representative Newt Gingrich’s 
1994 political triumph in Con- 
gress crested, broke and ebbed on 
foe rocks of tiie budget deficit 

Bid measured against where 
tiie world was as this decade be- 
gan, 1995 was at worst a treatable 
ulcer, not a fatal heart attack. 
Many of the year’s problems we 
bemoan are problems created by 
the decade’s success, particularly 
in the region covered by the for- 
mer Soviet empire. 

In Russia, President Boris N. 
Yeltsin and the man Washington 
had hoped would succeed him, 
Prime Minister Viktor S. Cher- 
nomyrdin, were humiliated in De- 
cember's parliamentary elections 
and appear fatally wounded as 

voting. Fenner communists were 
voted into power in Poland and 
other onetime Soviet satellites. 


Dead White Men Have Lots to Say 


W ASHINGTON — My re- 
action re foe curriculum 
for Georgetown University’s 
English department can be 
summed up with a few Eliz- 
abethan imprecations: “Fie, fie, 
fie! Pah, pah! Howl, howl, 
howl! Tut!” 

Joining the rush re multicul- 
turalism, the Jesuit university 
here no longer will require En- 
glish majors to study the lan- 
guage's dynamic trio — Chaucer, 
Milton and Shakespeare. 

Never mind that dissing these 
classics is a mistake anywhere. 
In this town, we need them. 
They provide the highest form 
of punaitry. 

Pick up the paper and you will 
see Milton's good and bad angels 
warring here, and plenty of il- 
lustrations that “the mind is its 
own place, and in itself, can 
make a heav’n of hell, a hell 
ofheav’n.” 

What better place to take 
Chaucer’s words to heart: “Ecb 
man for hymself,” “Now up, 
now doun, as boket in a welle” 
and “Thing that is seyd, is seyd; 
and forth it gooth." (We even 
have our own bawdy Miller in 
Senator Bob Packwood and bab- 
bling Wife of Bath in Enid Wald- 
holtz, the Republican represen- 
tative who blames her husband 
for all her financial problems.) 

He may be too white, too male 
and too dead for Georgetown, 
but there is no greater writer 
about politics than Shakespeare. 

In Washington, we need to 
know about this great stage of 
fools, with its strange bedfel- 
lows and vaulting ambition ami 
unkindest cuts and tides taken at 
foe flood. We need re know that 
reputation is all, that conscience 
hath a thousand several tongues, 


By Maureen Dowd 

that the oldest sins are com- 
mitted in the newest ways, and 
that truth’s a dog to kennel — he 
must be whipped out. 

We are, after all, a town with 
so many scandals foal we must 
regularly resort re die Shake- 
spearean instruction “Exit, pur- 
sued by a bear.” 

But gorgeous langua g e and 
tuneless insights are no longer 
enough. Now courses must re- 
flect, as Georgetown’s English 


tiaJect of English, “the power 
exerted cm our lives by such cul- 
tural and performative cate- 
gories as race, class, gender, sex- 
uality, and nationality, and mi 
the ways in which various kinds 
of representation aid in foe con- 
struction, reproduction, and sub- 
version of these categories.” 
Henry James, Herman 
Melville and Nathaniel Haw- 
thorne can be found huddled in 
Course No. 112, “White Male 
Writers,” which probes "why 
the canon of a pluralistic society 
remains so uniform.” 

No. 114. “History and The- 
ories of Sexuality,’’ “seeks to 
historidze contemporary theo- 
retical debates about sexuality, in 
particular gay and lesbian studies 
and ’queer theory as it is in- 
formed by African-American 
and/or feminist theoretical and 
political concerns,” covering 
topics such as anti-masturbation 
tracts of the 19th century, sex- 
ology and foe science of inver- 
sion, and Vanessa Williams and 
the Miss America pageant (I 
look forward to a new degree in 
Vanessa Williams Studies.) 

No. 105, “Women, Revolu- 


tion, and the Media.” ranges 
“from Emma Goldman and An- 
gela Davis to foe Mothers ofthe 
Plaza de Mayo and Rigoberta 
Menchu. We will look at how 
women have utilized tiie various 
media to further their political 
struggles. We will ask questions 
about the role of media in shap- 
ing different gendered, raced 
and ideological identities.” 

Do No. 118, “Unspeakable 
Lives: Gay and Lesbian Nar- 
ratives," “We will examine 
strategies of representation 
occasioned by politically sus- 
pect sexualities.” 

John Glavin, an English pro- 
fessor who is the chairman of 
tiie curriculum committee, says 
Georgetown needed to change 
to meet the students’ needs. 
“We want students to be aware 
that there are problems in 
Shakespeare’s plays with foe 
way women were portrayed.” 
he said. “We want to get away 
from the notion that literature is 
sacred. That is really a secular 
version of ftmdamentatism. the 
belief that there are magic books 
that have all the wisdom, all the 
authority, and if students pas- 
sively attend re these books, 
nl have all the answers.” 
is ridiculous. It is im- 
possible re go very far into 
Shakespeare and remain pas- 
sive, or indifferent re social and 
sexual collisions. 

Whoever said (hat Shake- 
has “all the wisdom”? 
l it is hardly the case that the 
race and gender brigade do not 
revere their own saaed texts. In 
acity in which much ado is often 
made about nothing, it wouldn’t 
kill anybody re make much ado 
about something. 

The New York Times. 


But the elections were the news 
as much as the results they 
brought. If a seer had predicted on 
New Y ear’s Day 1990 that peace- 
ful change would make open, fair 
and orderly elections the rule 
throughout Eastern Europe, 
Ukraine and in Moscow by New 
Year’s Day 1996, be would have 

1995 deserves a 
modest toast before 

1996 grabs us by 
the tkrocti. 

been latched out of town by the 
so-called experts. 

For all this wayward year’s 
problems, the development of 
open societies around foe world 
continues into the second half of 
the decade. 

This is tiie decade of global 


in Eastern Europe and Russia.’ 
Open Decade is bringing irre- 
versible popular participation — 
in elections, in tiie information 
and computer revolutions that 
technology is producing and in 
global trade and finance — to 
once closed, totalitarian societies. 

Measuring how democratic 
these societies actually are at any 
grven moment is difficult, as Mr. 
Soros says. The important thing is 
how open they make themselves 
and remain. On that scale, 1995 is 
not a cause for despair on Eu- 
rope's eastern front. 

America’s major diplomatic 
achievement of foe year, the Day- 
ton peace accord, gives Bosnians 
a chance re war no more and to 
pursue the fruits of openness. In 


Ranee, Jacques Chirac was elect- 
ed president and prompted a re- 
volt by demanding economic 
changes foal would make France 
more competitive in the global 
economy and less French, as his 
citizens understand that word. 

The cause of human rights was 
set back in China by die jailing ofc 
Wei Jingsheng and in Nigeria by 
the execution of the writer Ken 
Saro-Wiwa. A killer struck down 
one of Israel’s greatest leaders, 
Yitzhak Rabin. 

But the Rabin assassination did 
not derail what in many ways was 
foe most amazing story of the 
yea r. the end of centuries of for- 
eign occupation for 90 percent of 
the million Palestinians of the 
West Bank and Gaza Strip. 

In seven weeks, the Israelis 
turned over to Yasser Arafat's 
Palestine Liberation Organiza- 
tion six major West Bank towns 
and 450 villages, constituting 
one- third of the area captured in 
1967, without upheaval. In that 
blink of history 's eye, people who 
had lived under Arab, British and 
Turkish rulers before 1967 were 
given previously unknown free- 
dom and responsibility. 

All in all, the departing year 
advanced the trend of progress in 
this astonishing decade in world 
affairs. No mean feat, that, and 
worthy of our respect, if not 
our enthusiasm. 

Washington Post Writers Group. 


Letters intended for pub- 
lication should be addressed 
“Letters to the Editor" and 
contain the writer’s signature, 
name and full address. Letters 
should be brief and are subject 
to editing. We cannot be re- 
sponsible for the return af un- 
solicited manuscripts. 
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1895: Terrible Blaze 

LONDON — The most disastrous 
fire, says a news agency, which has 
occurred for years in Leeds, broke 
out shortly before midnight on Sat- 
urday [Dec. 28], when foe exten- 
sive clothing factory of Messrs. J. 
Hepworth & Co. was completely 
gutted- Fortunately, there was no 
breeze or otherwise the conse- 
quences would have been very se- 
rious, as the neighborhood is con- 
gested. The damage to Messrs. 
Hepworth ’s property alone is es- 
timated at close upon £80,000 and 
one thousand hands will be thrown 
out of employment 

1920: StrangeFruit 

WASHINGTON — The Depart- 
ment of Agriculture early next 
spring will announce foe devel- 
opment of a newdtrus fruit which 
wli take foe place of the lime and 
revolutionize tiie lime market, if 
expectations are realized, 
new fruit is called foe lime- 


quat and is a hybrid development 
from the lime and foe kumquat It 
required ten years re bring foe new 
citrus fruit into existence, but the 
crop physiologists of foe Bureau 
of Rant Industry believe they have 
developed a fruit which will give 
the world a limeade with a more 1 
palatable flavor and better taste. * ’! 

1945: Barrage of Brid/ 

LONDON — Plans for an /f 
operation without parallel ii? 
itary history, the transport^ 

40,000 GI brides and an um? 
number of their children/ 
homes in tiie United Staff' 
announced tonight [Dec. 
ptete to the last safety 
President Truman’s sij_ 
legislation lowering the 
tiou and visa barriers on 
servicemen married ovec 
Army London Area OS 
closed that eight to ten.tr 
liners and several An£j| 
ships will begin sailing^ 
m the latter part of Jan? 5 
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A Secret No Longer: This Pope Lets Public Scrutinize His Health 


By Daniel Williams 

Washi» 8 , cn Post Service 

~ far centuries a pope’s health 
secr «, kept fr£m the public 
and to some extemeven from theiimermost 
circle of rardmais. It was awkward to dis- 
cuss the physical ailments of such a sacred 
figure. And signs of illness were politically 
sensitive as well, since decline and death 
open the drama of papal succession. 

But wuh the papacy of John Paul n, such 
secrecy seems a thing of the past Die stir 

created by his battle with flu this week an 

event televised worldwide — shows why. 

-i nJvT 1 k die most public pope in the 
AOOO-year history of the Roman Catholic 
Church, its most widely traveled and the 
first to embrace television as a means of 


spreading his message. He is also the first 
m a long time whose physical robustness, 
at least until three years ago, was virtually 
an emblem of his energetic reign. This is a 
pope who used to ski, swim and hike, who 
moved with the grace of the actor he was in 
his youth. 

- Through television and his body, he 
transmitted the image of a strong papacy, a 
central, message of his 17-year reign. 

“With John Paul n, the body makes 
jews,” said the Reverend Gianni Baget 
Bozzo. a priest and Vati can-watcher in 
Genoa. ‘ ‘The body of the Pope has as much 
weight as his word- We don’t have any 
longer the papal mystery, we have the 
telepapacy.” 

The flip side of this style is the exposure 
of events, and weaknesses, that once were 


thought more projjerly hidden. Christmas 
Day offered a vivid example. John Paul, 
visibly pained and gasping, interrupted the 
delivery of a blessing ro pilgrims in St. 
Peter’s Square to retreat from a balcony 
into his private apartment. He returned 20 
minutes later to apologize for being seized 
by momentary weakness. His spokesmen 
quickly gave out details: The Pope, 75, was 
suffering from flu, had perspired heavily 
the night before and was finally upset by 
nausea, probably caused by medication. 

The event was witnessed not only by the 
open-air throng, but by tens of millions of 
television viewers. This impressed Vatican 
experts in Italy for having brought such an 
intimate moment to the world at large. 

“The civilization of flooding images 
which sweep away all confines of privacy 


and seclusion has invaded even places of 
Christian holiness that once kept the suf- 
fering of the pontiffs mysterious, far and 
hidden," wrote Domenico Del Rio in the 
newspaper La Stampa. 

Television cameras again focused on the 
Pope on Wednesday as he was flown by 
helicopter to Castel Gandolfo, his retreat 
near Rome. He had postponed the trip by a 
day because of flu and is scheduled to 
return to Rome fora New Year’s service. 

Health bulletins are now a standard fea- 
ture of Vatican information and have to do 
with the peculiar history of John Paul's 
reign. Since being wounded by an assas- 
sin’s bullet in 1981. his health has un- 
dergone intense public scrutiny. A 1992 
operation to remove a colon tumor, which 
the Pope also announced to a crowd in St. 


Peier's Square, and a 1994 hip replacement 
after a fall in the shower also helped make 
this a papacy of medical bulletins. 

It was not always like this. Of the tales 
told of the popes in Rome, stories about 
their illnesses are among the most popular, 
steeped in as much legend as information. 

In the 16th century, when Pope Julius II 
lay ill on his bed. apparently without breath, 
a knot of cardinals came close and began to 
discuss the succession. Julius awoke? scat- 
tered them with insults and called his ser- 
vants to bring a bottle of white wine, for 
which he reputedly had a weakness. 

In the late 1940s. Pius XH’s heart prob- 
lems were kept quiet so as not to affect his 
battles with Italy's Communist Parry. 

Secrecy began to break down with John 
XXIII, as the progression of his cancer 


coincided with the highly publicized open- 
ing of the Second Vatican Council in 1962. 
Newspapers overcame Vatican attempts at 
secrecy surrounding the prostate troubles 
of his successor. Paul Vi. and followed his 
condition closely. 

In the Middle’ Ages, a scholar noted that 
after the reign of some 25 years by the first 
pope. St. Peter, successors generally died 
after serving much shorter periods. In the 
first 10 centuries after Peter, popes served 
an average of only six and a half years. 

When a 1 2ih-century pope. Alexander 
IH, reigned for 22 years, theologians said he 
was allowed to live through special grace. 
Only Pope Pius IX in the 1 9th century broke 
Peter’s reputed record, living through 'a 
papacy just shon of 32 years. Then his 
successor. Leo XIII. served for 25. 


Clinton and Republicans Look Ready to Deal budget: uw Federal shutdown Begins to Be Feit 
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By Brian Knowlton 

International Herald Tribune 


WASHINGTON — Return- 
ing to the table for the first time 
in a week. President Bill Clin- 
ton and Republican congres- 
sional leaders appeared Friday 
to be nearing an agreement to 
get 280,000 federaiemployees 
back to work. 

* ‘There are reasons to be cau- 
tiously optimistic,” the House 
speaker. Newt Gingrich, said at 
the beginning of a meeting with 
the president. The Senate ma- 
jority leader. Bob Dole, also 
took part. 

Those talks Friday were 
^sandwiched between sessions 
'involving White House advis- 
ers and die budget chairmen of 
the House and Senate. A third 
such meeting was scheduled for 
Saturday. 

Both sides said they were 
prepared to work through the 


holiday weekend to resolve the 
budget standoff. 

That raised hopes that -the 
contentious fits-and- starts of 
earlier negotiations would give 
way to a more continuous round 
of talks, helping to overcome 
still-sizable differences on wel- 
fare. tax cuts and spending pri- 
orities. 

The Republicans had insist- 
ed that there would beno agree- 
ment to end the partial gov- 
ernment shutdown, now two 
weeks old, until an accord was 
reached with the administration 
on a plan to balance the federal 
budget over seven years. 

But on Friday, Republican 
leaders said that legislation, to 
get employees back to work 
could be passed imminently, 
possibly by declaring the 
280.000 furloughed workers 
essential. 

Mr. Gingrich said Republi- 
can leaders were “trying to 


work out a way to both get the 
curreudy nonessential employ- 
ees deemed essential and also 
find a way to possibly get ev- 
erybody paid.” 

“We feel strongly that all 
federal employees ought to be 
back to work,” Mr. Gingrich 
said. 

The issue has become more 
pressing with the announcement 
that for those employees, and 
480,000 others still at work in as 
yet unfunded agencies, their last 
paycheck of the year would he 
only half the normal amount 

A week ago the Senate passed 
a measure to designate all fed- 
eral employees as essential. But 
additional legislation was need- 
ed to give them full pay. 

Both the White House and 
the Republicans said Friday 
that they wanted to end the 
standoff. “We’re prepared to 
meet as long as it takes, over the 
weekend. New Year's Day, 


right on through.” said Pete V. 
Domenici, chairman of the Sen- 
ate Budget Committee. 

But both sides said it might 
take days to reach a compro- 
mise. 

Michael McCurry, the White 
House spokesman’, said that 
there had been progress Thurs- 
day in the staff-level discus- 
sions, but that the higher-level 
negotiations would be tough 
and complicated, because every 
area of difference involved 
“very important policy deci- 
sions.” 

Those differences were min- 
imized, however, by Mr. Gin- 
grich, who said earlier that the 
budget differences involved 
“nothing you can’t solve in 
about two days.” 

An important sign of flex- 
ibility came Thursday. The Re- 
publican freshmen in the 
House, cited even by fellow Re- 
publicans as an obstacle to 


compromise, said they were 
willing to put ail issues on the 
table, including the S240 billion 
in tax cuts that had been one of 
their top priorities. 

In a ripple from the budget 
standoff splash, the White 
House said that plans for over- 
seas travel by some members of 
Congress were putting a strain 
on embassy resources. 

The Washington Post on Fri- 
day published a list of 25 trips 
being planned in the next three 
weeks by members of Con- 
gress, who are not losing pay 
during the government shut- 
down. 

The shutdown was ordered 
because the annual spending 
bills to provide operating funds 
for nine cabinet departments 
and many oiher government 
agencies have yet to be enacted, 
and short-term spending au- 
thority to keep them open has 
expired. 


Continued from Page 1 

tration programs because of a 
lack of federal funds, and state 
programs in South Carolina. 
Tennessee and Utah will close 
by Jan. 1. The Labor Depart- 
ment said that by New Year’s 
Day 17 states will suspend fed- 
erally funded programs that 
help small businesses in high- 
hazard industries. 

“There is a growing sense of 
unease and uncertainty among 
lots of people who are begin- 
ning to realize this is serious 
and real and not funny any 
more," said Donald F. Kettle, a 
public policy professor at the 
University of Wisconsin. 

Mr. Kettle said the turning 
point came just before Christ- 
mas Eve, when "there were a 
lot of veterans who had a mo- 
ment of panic, wondering if 
they were going to get a pension 
check. That was real and pal- 
pable and that anxiety has be- 
gun to insinuate itself into the 


TYPE: The Be All andEndAll 


Continued from Page 1 

worried." It was leraon-fia- 
vored and contained extra cal- 
cium and Vitamin C, which was 
supposed to make worrisome 
type A's feel more relaxed. So- 
da for type O's was apple-fla- 
vored and called "soda for the 
sympathetic.” It was loaded 
with multivita mins to help the 
overachieving O’s “bum en- 
ergy more efficiently.” 

Type B 's drank ‘ ‘soda for die 
curious," with extra protein to 
promote “mental stamina”. — 
B's "use a lot of brainpower 
because they are always curi- 
ous." The soda for ABs was 
banana-flavored and contained 
extra magnesium, supposed to 
™xluce stress in the hyperactive 
,-vB personality. 

While schoolgirls are the 
chief consumers of most prod- 
ucts categorized by blood type, 
some of Japan’s biggest corpo- 
rations have looked into increas- 
ing their productivity by cre- 
ating single-type work groups. 

There is not one molecule of 
solid scientific evidence that 
blood type is related to char- 
acter. Scientists say blood type 
is about as relevant ro person- 
ality as hair color is to snorke- 
ling ability. Of course, that's 
what they say about horo- 
scopes. too, but it didn't stop 
Nancy Reagan from planning 
the president's schedule around 
his stars. 

“All culture is not based up- 
on Western science,” said 
Marc Micozzi, a physician and 
director of the National Mu- 
seum of Health and Medicine at 
Walter Reed Army Medical 
Center in Washington. 

John Stone is a cardiologist 


at the Emory University School 
of Medicine who also writes 
poetry and essays about what he 
calls “the literal heart and the 
metaphorical heart” He said 
be “would not go to the mat" 
for the blood type theories. 

But the artist in him likes it 
“It’s a straw. We’re all clutch- 
ing at straws to try to explain 
ourselves, and we’re much 
more complicated than the 
things we can prove. We’re all 
looking for our various ways 
out of chads. We’re looking for 
something we can depend on.” 

Accordingtb Toshitaka No- 
mi’s book “You Are Your 
Blood Type,” type O's are 
powerful leaders, goal-orient- 
ed. enthusiastic, optimistic and 
good at business. Famous O’s 
include Ronald Rea ga n. Queen 
Elizabeth and A1 Capone. 

Type A’s, according to Mr. 
Nomi, are perfectionist, order- 
ly. industrious and idealistic. 
Jimmy Carter. Lyndon Johnson 
and Richard Nixon bad A 
blood. Adolf Hitler was type A, 
as is Pope John Paul IL 

Mr. Nomi says type B’s are 
flexible, passionate, creative, 
unconventional and have excel- 
lent concentration, like the 
golfer Jack Nicklaus. Type ABs 
are supposed to be natural lead- 
ers. great organizers, diplomat- 
ic, rational and imaginative. 
John F. Kennedy and Marilyn 
Monroe had AB blood. 

“For the moment, we don’t 
know why this is happening.” 
said Mr. Nomi, whose 30 books 
on blood types have sold more 
than 6 million copies. “But we 
have so much evidence that 
links blood type to character, 
the nexi step is for the scientists 
to find out what causes this.” 


ALLIES: Russian- Chinese Ties 



Continued from Page 1 

“An unstable China is bad 
>r Russia, of course.” the of- 
cial said. But if China lashes 
rt "at some external enemy to 
to consolidate the country, 
■e hope it isn’t Russia, and we 
tpecl it toward the south, in 
ie South China Sea, rather than 
arth.” 

Unlike the United States, 
ith which China has badly 
rained relations over issues 
inging from trade and Taiwan 
i human rights and the spread 
: weapons, Russian and Chi- 
se officials describe their cur- 
iit relationship as good and 

rooming better. 

Beijing thinks Washington 
ants to stop China from he- 
lming a superpower, the Rus- 
ans say. 

Russia takes a more prag- 
atic position toward Beijing- 
ireful not to interfere in Chi- 
t's internal affairs. 

When President Boris N. 
eltsin was hospitalized, on 
cL 26, a meeting in Beijing 
r tween Mr. Yeltsin and Pres- 
ent Jiang Zemin was post- 
>ned, and. with it the signing ot 
treaty that is meant to set out 
e two countries’ new relaoon- 

Mr. Yeltsin was to have 
pryid, along with Central 
sian and Chinese leaders, a 
ajor agreement on political 
Unions and nonaggressioiK to 
fnclude negotiations on mu- 
al troop reductions and pun- 


backs along the 2,700-miJe 
Chinese -Russian border, and to 
continue to elaborate confi- 
dence-building measures, in- 
cluding better mutual commu- 
nication, to try to reduce border 
incidents and tensions that pro- 
duced armed clashes in 1969. 

By September, the two coun- 
tries agreed to stop aiming nu- 
clear weapons at one another. 
On Dec. 1 , die last border ques- 
tions were resolved, with Rus- 
sia ceding about 3,700 acres 
(1,100 hectares) in the Far 
East 

A senior diplomat from a 
Southeast Asian country is 
more anxious about Russia's 
temptations. “In the face of 
NATO expansion, Russia is 
looking for allies, and that 
won’t be Japan,” he said, not- 
ing that the Russian defense 
minister. General Pavel S. 
Grachev, talks of "allies to the 
east.'* 

Strong rivalries and suspi- 
cions remain between the two 
countries. But there are also 
strong economic and domestic 
reasons for improved relations. 
As many as 500,000 Chinese 
live illegally in Russia, despite 
recent efforts to organize the 
border with passport and cus- 
toms controls. 

Two-way trade, which naa 
reached $8 billion m l 993. 
dropped to $5 billion in 1994 as 
the border market, never veiy 
big, became saturated with low- 
quality Chinese goods. But this 
year, trade is back up. 


Bdbeto MMkrai/nc AaeocMcd Pram 

HEADS UP — A technician inspecting the New 
Year’s Eve ball atop One Times Square in Manhattan. 

Israel-Syria Peace Talks 
Recess on Positive Note 


War Crimes Judge 
Says Rwanda Probe 
Is Being Hampered 


Hew York Times Service 

WASHINGTON — Negoti- 
ations between Israel and Syria 
recessed Friday in rural Mary- 
land on an optimistic note, with 
both sides reporting that their 
three days of meetings were 
“useful and conducive to far- 
ther discussions” on an even- 
tual peace treaty. 

In an indication of progress 
made in atmosphere if not also 
in substance, the par ti c i pants 
said in a statement that they 
accepted an American proposal 
that both delegations stay in the 
Washington area for further in- 
formal discussions rather than 


return to their respective cap- 
itals for consultations, as was 
envisioned when the talks be- 
gan Tuesday. 

The talks, which include 
American diplomats as facil- 
itators, have been held at a se- 
cluded conference center in 
eastern Maryland, and were 
previously scheduled to resume 
there next Wednesday. 

But suggesting that they bad 
made some initial progress, the 
negotiators said, they will stay 
here to prepare for the next 
three days of talks . 

Die discussions were held 
under a news blackout. 


By Barbara Crossette 

New York Tunes Service 

UNITED NATIONS, New 
York — A South African judge 
who signed the first indictments 
for genocide issued by an in- 
ternational panel investigating 
the 1994 massacres in Rwanda 
says that a lack of cooperation 
from African nations is ham- 
pering efforts to bring the ac- 
cused criminals to justice. 

“I feel a sense of urgency in 
Rwanda," said Navanethem 
Pillay, the first black woman to 
be named to the South African 
Supreme Court. She became 
one of six members of the tri- 
bunal on Rwanda early this 
year. Like the panel on the for- 
mer Yugoslavia, the Rwanda 
court is part of the International 
War Crimes Tribunal at The 
Hague. 

As Ms. Pillay spoke Thurs- 
day and Friday, there were re- 
ports from Zaire that eight to 
ten Rwandans had been arrest- 
ed near the Goraa refugee 
camps on charges of intimidat- 
ing refugees who want to go 
home. 

Among those detained was 
Francois Karera. a former may- 
or of Kigali who human rights 
groups consider a key figure in 
the genocidal attacks on Tutsi 
and moderate Hutu around the 
capital in the spring of 1994. 

Mr. Karera is not among the 
eight Rwandese who were in- 
dicted this fall by the war 
crimes tribunal, which focused 
its first set of cases on killings 
around the western town of 
Kibuye. 

But as a refugee living in 
luxury apart from fellow Rwan- 
dese in Zaire, Mr. Karera. a 
Hum. had made no attempt to 
hide his contempt for Tutsi peo- 
ple. Although he was vague 
about what he was doing when 
massacres took place in Kigali, 
he is considered a future can- 
didate for an indictment on 
genocide charges. 

Mr. Karera has been formal- 
ly accused of genocide by the 
Rwanda government. He ap- 
pears to have irritated Zaire not 
by his activities but by efforts to 
organize resistance to the repa- 
triation of refugees from Zaire. 

Justice Pillay welcomed the 
reports of arrests in Zaire, but 
said that Zairian officials have 
not been willing to discuss the 
tribunal’s cases with interna- 
tional prosecutors or with Jus- 
tice Richard Goldstone. the 


South African who heads both 
the Rwanda and the Yugoslavia 
panels at The Hague. 

Similar resistance has been 
demonstrated by other African 
nations, including Kenya, where 
President Daniel Arap Moi 
threatened to arrest prosecutors. 

Kenya, like Zaire, has arrest- 
ed Hutu exiles, but human- 
rights groups say those 
roundups did not get any of the 
most wanted Rwandans in 
Nairobi. 

Justice Pillay said she has 
appealed to both African gov- 
ernments and to the Security 
Council, which created the tri- 
bunal. for help in moving faster 
on the genocide charges in 
Rwanda. 


STARVE: 

Korean Famine 

Continued from Page 1 

missile capable of flying 1.000 
kilometers (.600 miles) and hit- 
ting targets in Japan. The 
weapon is expected to be op- 
erational before the end of 
1996. 

The United States is worried 
that North Korea will export the 
missiles to countries like Iran 
and Libya, not only to support 
its confrontation with South 
Korea but also increasingly to 
pay for imported food. 

Appeals for aid after wide- 
spread flooding last summer met 
with a lukewarm response, the 
UN agencies said. South Korea 
said this week that it would not 
resume rice aid to the north un- 
less Pyongyang changed its at- 
titude. 

The aid was suspended June 
30 after the North forced a 
South Korean ship to raise its 
flag while in port. 

South Korea made it clear 
that it regarded the return by 
North Korea of five captured 
fishermen this week as an in- 
sufficient gesture. 

The assessment by the UN 
agencies said that without a dra- 
matic increase in foreign as- 
sistance. North Korea would 
fall short of its 6 million ton 
annual grain requirement by at 
least 1.2 million tons. 

Only about half the shortfall 
can be attributed to the floods. 
The other half is accounted for 
by the country's stagnating agri- 
culture. 


Shura Cherkassky, Romantic Piano Virtuoso, Dies at 84 

Walter Horn, 87, Historian 


New York Times Service 

NEW YORK — Shura Cherkassky, a 
Ukrainian -bom. London-based pianist 
whose individualistic interpretive style and 
affinity for dazzling virtuoso showpieces 
made him one of the last exponents of the 
great Romantic keyboard tradition, died 
Wednesday at the Royal Brompton Hos- 
pital in London. He was S4. 

Mr. Cherkassky could seem unprepos- 
sessing and at times self-effacing in in- 
terviews. He routinely brushed on his re- 


views, both positive and negative. Yet he 
was a commanding figure on the concert 
stage. His performances of works by 
Chopin, Rachmaninoff, Mussorgsky and 
Liszt were invariably packed with idiosyn- 
cratic twists and turns that made his read- 
ings incendiary, and when he played vir- 
tuosic Strauss waltz transcriptions by 
Godowsky and Schulz-Evler, or essays in 
tone color by Balakirev or Hofmann, he 
was able to create the impression that he 
was playing with more than two hands. 


NEW YORK iNYT) — Walter Horn, a 
historian of medieval architecture and co- 
author of a monumental study of the 
monastery of Sr. Gall in Switzerland, died 
Tuesday at his home in Point Richmond, 
California. He was 87. 

Mr. Horn was known for his srudies of 
three-aisled timber structures found in me- 
dieval churches, market halls and manor 
halls. 


outside-ihe- Beltway world.” 

Labor Secretary Robert B. 
Reich said that leading eco- 
nomic statistics collected i n De- 
cember on unemployment, pro- 
ducer prices and consumer 
prices will not be released on 
time in January. He said if the 
shutdown extends to Jan. 2, “it 
will be impossible” to collect 
the January data on schedule. 

He said it would be disrup- 
tive for American businesses 
-and financial markets thai rely 
on the data. Mr. Reich said, 
“We're talking about the entire 
economy." 

“If the shutdown goes much 
beyond next week, the damage 
is going to be harmful and cause 
some small-niche companies to 
go out of business and do sub- 
stantial damage to the financial 
position of many companies." 
said Ben M. Concklin. pres- 
ident of the Professional Ser- 
vices Council, a trade group 
that represents federal contrac- 
tors. 


Out in Wyoming. Mr. 
Thomas is angry. He got his 
government contract last year 
to provide the sleigh rides, 
bought equipment, set up shut- 
tle buses and then lost out dur- 
ing the busiest tourist time of 
the winter. 

“All I do is go deeper in 
debt." he said. 

When he called the White 
House, he said, “they were 
downright rude. They don’t 
care what they are doing to peo- 
ple. They think they’re affect- 
ing only federal employees, but 
that’s bull crap.” 

Mr. Thomas — who is 42. 
married with three children — 
blames Congress, too. for his 
financial troubles. "These 
freshmen congressmen, they 
are really irritating me. They 
could open this government up 
but they want to make a name 
for themselves at my ex- 
pense." 

As the shutdown lengthens, 
his anger deepens. 
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Art and Moving Images : Lyon Exhibit Tracks a 4 


By Alan Riding 

/¥*»■ York Tima Service 

L YON, France — Convinced that the rela- 
tionship between an and technology is at a 
turning point, the organizers of the third Lyon 
Biennial of Contemporary An have chosen ait 
and the moving image as the theme for this year's 
show. They want to pay homage to the achievements 
of video art, but also to gauge how artists are re- 
sponding to the latest generation of computer soft- 
ware. 

The show’s organizers, Thierry Raspail, Thierry 
Prat and Georges Rey. insist that their main interest is 
art and not technology. How are artists faring, they ask, 
in a world bombarded by images created by 
advertising, movies, television and computers? Have 
artists managed to impose their own lan- 
-guage on media that are now accessible to every- 
'orie? 

“Historically, the world of images was more or less 
the exclusive preserve of the artist, whereas nowadays 
the production and consumption of images do not 
depend on the artistic field,” said Raspail, who is also 
director of Lyon’s new Museum of Contemporary Art. 
The inauguration of the museum was timed to coincide 
with the opening of the two-month biennial on Dec. 
19. 


has managed to do with technology over die last 30 “There’s one vision I had in my 20s, and Ihave been 

years. By selecting this theme during the centennial of working off it all my life,’ ’ be said. “I could see die 

mMAMn kti tka T KmtKui i in wvirl tkan- T knt T nmil/4 oaaHvi 


the invention of cinema by die Lumi&re brothers in 
Lyon, the show also hopes to underline the continuity 
of the dialogue and confrontation between art and 
moving images since 1895. 

The show, which includes about 100 works by 64 


road then; I couldn’t see the details, but I could see the 
road." 

In contrast, the pace of technological change can be 
measured by "The Legible City," an interactive work 
at the museum by the Australian artist Jeffrey Shaw in 


artists from the United States. Europe and Asia, is which a visitor to the show can mount a stationary 
divided between the new Museum of Contemporary bicycle and ride around a “city" formed on a large 
Art, a strikingly austere building designed by Italian videoscreen by three-dimenrional letters and words, 
architect Renzo Piano as part of a larger urban de- Although the work was created only in 1989. some 
velopment on the banks of the Rhone, and the nearby French critics feel that new virtual-reality technology 
Palais des Congres, which is soon to be demolished, has already made it look dated. 

Works by 20 artists displayed in the museum have Interactive art still has strong popular appeal, as 
been chosen to synthesize the history of video art, demonstrated by an unusual work by British artist Paul 
starring with installations by the Korean artist Nam Sermon. Titled “Telematic Vision." it serves literally 
June Paik and the German artist Wolf Vosteil. who are as a link between the museum and the Palais des 
credited with founding die movement in 1963. Congrfes. Cameras at two locations point at identical 

This section also includes works by Bruce Nauman, sofas generating live video images that are then mixed 
Vito Acconci, Marina Abramo vie and Ulay, Gary Hill, and displayed on monitors in front of and beside each 
Fabrhrio Plessi. Joan Jonas and Dennis Oppenheim, sofa, 
who have all long worked in the video medium. 

Bill Viola, who represented the United States in this A S a result, someone sitting alone on the 
summer’s Venice Biennale, contributed to museum’s sofa might suddenly appear Lo be 

the historical view with “He Weeps for You.” a work / % joined by someone in the Palais, creating 

from 1976 in which a video camera focuses on A. A. endless opportunities for visitors to interact 
successive drops of water, each chop briefly reflects by, say, shaking hands, cuddling or even boxing with 
ibe image of spectators when projected onto a large people who appear to exist only on the television 


Interactive art still has strong popular appeal, as 
demonstrated by an unusual work by British artist Paul 
Sermon. Titled ‘ ‘Telematic Vision,” it serves literally 
as a link between the museum and the Paiais des 
Con gits. Cameras at two locations point at identical 
sofas generating live video images that are then mixed 
and displayed on monitors in front of and beside each 
sofa. 


A S a result, someone sitting alone on the 
museum’s sofa might suddenly appear to be 
joined by someone in the Palais, creating 
aidless opportunities for viators to interact 
by, say, shaking hands, cuddling or even boxing with 


“If artists are not to be overwhelmed by the power of screen. The amplified sound of each drop falling onto a screen. 

. tn film cAAWtr lA thd frOfvilihl /vf Tnfot 


the competition,” Rey said, referring to die challenge 
faced by today's electronic artists, “they have to create 
a world that is much more surprising and magical than 
the ones offered by a simple photograph, a television 
p ro gra m or computer images.” 

The biennial, which runs through Feb. 18, therefore 
aims to show the surprising and the magical in what art 


drum in turn seems to proclaim die fragility of each Interaction of a different kind is provided by Toshio 

image. Iwai, a Japanese artist whose “Piano as an Image 

The work was completed when Viola was only 25, Media’ ’ combines a piano with a computer. The work 
but be said he did not feel detached from iL * ‘I don't allows visitors to make marks on an electronic grid to 
think of my work as chronological.” he explained. * ‘I create a score that activates die keyboard. Although 




feel just as good about pieces I did 20 years ago 
be caus e I haven't made a sharp right-hand turn. 


only one note can be played at a time, the result of this 
“game" can be surprisingly musical. 
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Telematic Vision" by Paul Sermon: Visitors can interact with people at other show. 


A Peek at Great French Collections Francesco Clemente’s Provocations 


By Michael Gibson 

New York Tima Service 


P ARIS — When the cu- 
rators of the Mus6e 
d'Art Modeme de la 
Ville de Paris devote die 
entire acreage of that consid- 
erable building to a display of 
nearly 1,200 works of an on loan 
from more than 90 French pri- 
vate collections, it is not just an 
unusual artistic occasion, it is 
also something of a sociological 
event 

French collectors have al- 
ways played their cards very 
close to their chests, prompted 
in part, at least in the view of 
one prominent auctioneer, by a 
deep-rooted suspicion that any 
information that seeps out will 
Somehow find its way to their 
insurance companies or. worse 
Still, to Le Fisc — which will 
then devise ways of taxing them 
into oblivion. Wealth in France 
tends to be secretive, rather than 
ostentatious. 

" - Bur that is not all. The logic of 
collecting has never been quite 
the same in Ranee as in the 
United States. The stress here 
has generally tended to be more 
on a passion for spiritual in- 
ventiveness — or on the fetishis- 
tic gratification of ownership — 
of both. “Paintings,” the great 
dealer Daniel Cornier declared 
some 30 years ago, "allowed me 
to satisfy the need for absolute 
possession which had long elud- 
ed me in human beings.” 


You hardly find any French 
collector eager to gain recog- 
nition and to display status by 
means of what he owns or by 
the way he can influence the 
market Indeed, as the sociol- 
ogist Raymon de Moulin points 
out in the catalogue, there are 
practically no “megacollec- 
tors’ ' in France of the kind who 
contributed in recent decades to 
establish trends in the United 
States, artificially raising the 
prices of the chosen few in 
coalition — or collusion — 
with major dealers and cheer- 
fully applying leverage afford- 
ed by their position on a mu- 
seum board. 

Nearly 40 French collectors 
— nearly half of those repre- 
sented — were actually willing 
to be identified by name in the 
show. They predictably include 
actors and film directors (Alain 
Delon, Claude Beni), fashion 
designers (Hubert de Givenchy, 
Darnel Hechter) and public fig- 
ures such as Claude Pompidou, 
wife of the former president of 
France. 

Others, while remaining 
nameless, have allowed pho- 
tographs of their apartments to 
be included in the catalogue. 

The exhibition is on three 
levels, the largest and most in- 
teresting being on the lower 
ground floor which has items 
on loan from 55 collections 
centered on the modem (rather 
than the contemporary). 

European artists are domi- 
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nant. They include a fine se- 
lection of works by such French 
figures as Matisse. Delaunay. 
Dubuffet, Faultier, Balthus and 
Bettencourt, but also by such 
representatives of the Mod- 
ernist internationals based in 
Paris as Picasso, van Dongen, 
Picabia, Max Ernst, Mir6, Mal- 
ta and Giacometti. 

Nor do the collectors restrict 
themselves to national borders: 
Francis Bacon should be men- 
tioned, and so should Lucian 

A Paris exhibit 
has work from 
more than 90 
private holdings. 

Freud. Kirchner, Jawlensky and 
Schmidt-Rottluff, Mondrian, 
Magritte and de Chirico. 

The upper ground level 
opens wim 35 items on loan 
from Bern's collection: Hans 
Arp. Henri Michaux. Yves 
Klein, Dan Flavin, -Iannis 
Kounellis, Louis Soutter and 
Cy Twombly. This level also 
tends to mate more room for 
American art: Warhol. Judd, 
Ad Reinhardt. Rauschenberg, 
de Kooning. Carl Andre and for 
the Italian representatives of 
Arte Povera. 

It also includes, as do the 
rooms upstairs, quite a few 
works by those whose life work 
has hinged upon a negation of 
art — either in itself or in terms 
of the current commercial con- 
text which so broadly com- 
mands it: Niele Toroni. who has 
spent the last 30 years of his life 
making regularly spaced im- 
prints of a given brush size on 
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white canvas, or Daniel Buren, 
famous for his stripes. 

The upper level, finally, is 
devoted to recent works. There 
are some good items by 
Basquiat. along with a rather 
charming shadow piece by 
Christian Boltanski and an 
amusing installation by Tony 
Oursler, in which a film is pro- 
jected on the blank white head 
of a rag doll, lending it a face 
and an alternately whining and 
bristly voice. 

But there is all too much of 
the dreary self-derision of what 
might be termed Industrial Da- 
da, unjustifiably presented here 
as though it were the essence of 
the contemporary scene. 

Wandering through these 
rooms, one may find comfort in 
the words of the French critic 
Jean-Louis Ferrier. “In a time 
in which derision replaces 
metaphysics and tricks and 
jokes stand for works of ait," 
he recently wrote in his hilar- 
ious pamphlet “Trois Miri- 
fiques,” “you can no longer 
hope to attack things frontally. 
You would merely exhaust 
yourself in futile skirmishes. 
Fortunately we still have laugh- 
ter, that hygiene of the soul.” 

The roles played today by 
dealers who cannot be expected 
to remain disinterested, and 
even more by weighty state ma- 
chinery that will inevitably be 
more favorable to those artists 
who spend time courting its of- 
ficials and pressing then case, 
have no doubt led to the current 
institutionalization of a post- 
modernist academism. 

an exhibition that is definitely 
an event to the extent that it 
draws out and displays in a pub- 
lic space — albeit drastically 
filtered by the biases of the mu- 
seum curators — the choice of 
those people whose enlight- 
ened preferences are best qual- 
ified to determine what will ul- 
timately be remembered of the 
art of this century. 

'‘Passions Privees.” Music 
d’Art Modeme de la Ville de 
Paris, to March 24. 
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By John Russell 

New York Tima Service 

N EW YORK — The Italian 
painter Francesco Clemente, 
now 43, has steadfastly gone 
his own way while some con- 
temporaries inarched up the hill of feme 
intne 1980s and tumbled down again in 
the 90s, when fashions changed. 

Clemente’s work has never fought for 
our attention, and in the show of 18 
mostly small and early paintings by him 
at the Peter Blum Gallery in New York 
City, he is manifestly not striving for a 
major statement 

These early pictures, on view through 
Jan. 31, look as fresh, mischievous and 
provocative as they ever did. 

As always, Clemente himself is present 
in the work as a one-man repertory com- 
pany . Even when his head is several from 
his body, it seems to cany on regardless. 
At other times, as in “Waiting," he is 
clearly all set to dive into the maelstroms 
of fancy. 

By contrast, there is “Smoke in the 
Room," a large fresco painting once 
owned by the English advertising mag- 
nate Charles Saatehi, in which Clemente 
does some dexterous diving. On the left is 
a deep wdl. complete with the equipment 
to ofterate it by hand. On the right is an 
antique column, on top ot which pagan 
pranks (involving a goal and a beautiful 
young woman) are far advanced. In the 
rest of the painting, we are free to ma- 
neuver od our own, and to speculate. 

Clemente’s entire output has com- 
pound origins that he has never wished to 
spell out (be is not in the business of 
explication). He was bom and raised in 
Naples, a vastly complicated city . History 
in Naples keeps falling over itself, period 
upon period. 

To sort out the roles in Naples of an- 
cient Egypt, ancient Greece, ancient 
Rome and the Christian tradition is a 
beady task for any clever young person. 
Something of the sumptuous mixtures 
that power his birthplace has stayed with 
him. 


C LEMENTE has since found oth- 
er allegiances — above all, to 
Madras, India, and to New York 
City. But in the early 1980$, a 
visitor to his do wntown apartment in New 
York would likely find him not so much 
surrounded as almost walled in by the 
bilingua] Larin classics that were pub- 
lished long ago in the Loeb Library se- 
ries. 

A special interest of his at that time was 
the silver age of Latin literature. Apuleius 
(“The Golden Ass") and Petronius 
(“The Satyricon”) were among those 
who gave him a multitude of ideas. By 
showing that narratives could dart every 



HacrNuaiGalfay 

“Waiting,” a 1982 watercolor on paper: Into the maelstroms of fancy. 


which way, and that they need not bother 
too much about probability, those authors 
set him free. 

They did more than that: they fired and 
validated an imagination in which logic, 
shame and sequence are all disregarded. 
Clemente read, thought, looked into him- 
self, picked up pen, pencil or pastel and 
went to work. 

As he said in a 1981 interview for View 
magazine, the. Roman silver age was 
“one of the periods when there was a kind 
of wodd culture.” 

Insofar as there is such a thing as a 
world culture in today’s conditions, 
Clemente has made full ure of it. 

Where scale was concerned, be dis- 
regarded all the norms of small and large, 
or right and wrong. As early as 1971, 
when he made an mk-on-paper drawing 
of a man cutting his own lead off, the 
sheet of paper measured 8 inches by 11 
inches and foe image was tucked into the 
lower-right corner of it. Every much of 
the pen told. 

In 1979, when he made his “Self- 
Portrait as a Garden,” he used charcoal, 
pigment, something he called gold-cov- 
ered paint, and dirt on 24 sheets of hand- 
made paper. The result was a little more 
than 10 feet square. 

Quite soon, we could hardly tell brush 
marie from paw mark in die small but 
often cogent images that he was making 
while in India. 

A visit to Afghanistan in 1973 was 
followed in 1974 by the first of many 


visits to India, especially to Madras. In 
the 85 “Pondicherry Pastels,” which 
were made in the former french colony of 
PV^idicJ^iyOTtheeastcoastoflndiaand 
published in facsimile by Anthony d’Of- 
ray in London in 1980, he displayed an 
e nra oidinaiy- freedom and versatility of 
expression. 

Those pastels, representing everything 
from still life to self-portrait to symbolic 
.fantasy, were not made to impress or to 
maric a new trend or to challenge currant 
opinion. • 

T HERE were overtones in them of 
Indian vegetable dyes, just as 
there was a specifically Indian 
quality in the handmade paper. 
But they were not pseudo-Indian images, 
though Clemente did, at another moment, 
collaborate with a group of young Indian 
illustrators. 

Almost all the pictures in his present 
show are drawn from those early years. It 
has paintings in which images are brought 
up dose to us and packed together like 
passengers in an. Indian train. It has others 
in which a persuasive languor permeates 
the scene. (Clemente’s signature yellows 
and pinkish reds are much to the fare.) 

There are one or two improprieties — 
pert but harmless — that would have 

S ed his forebears in the silver age of 
literature. But, in general. be is- an 
inventor and manipulator of i mages, large 
and small, who is, happily, still very much 
his indispensable sdf. i 


THE STALKING OF KRISTIN: A 
Father Investigates the Murder of 
His Daughter 

By George LordnerJr. 340 pages. $23. 
Atlantic Monthly Press. 

Reviewed by Richard Bernstein 

K RISTIN Lardner, a student at the 
School of the Museum of Fine Aits in 
Boston, was gunned down on the street on 
May 30, 1992. She was a vibrant, gently 
rebellious 2 1 -year-old whose fatal mistake 
was to have gotten into a brief romance 
with one Michael Cartier, a young man 
with a rap sheet three pages long. 

When she tried to learchiniCatierkilled 
her. and then, minutes later, he killed him- 
self. George Lardner Jr., in this investigation 
of his daughter’s murder, knows wheie ul- 
timate blame should be placed: ot the vi- 
olent and sadistic Carrier. But his anger is all 
the greater because along the way there were 
many others who could have prevented the 
murder merely by doing their job. 

Lardner, a longtime reporter at The 
Washington Post won a Pulitzer Prize in 
1993 fee a series of articles on his daughter's 
death. Here, he extends his earlier inves- 
tigation, attributing complacency, inepti- 
tude and bungling to various judges, pros- 
ecutors and parole officers who. he argues, 
should have got her murderer off the streets 


before he could take her life. 

“The Stalking of Kristin” is also a more 
general complaint that the prevailing at- 
titude toward crime is subject to a host of 
illusions that have foe effect of deflecting 
attention from what really needs to be done. 
We spend a lot of our collective, time won- 
dering where sociefy has gone wrong. Lard- 
ner argues, az a time when most people 
coimctedofacrime — more than 70 percent 
in 1992 — are either ot probation or parole 
when they commit it ' . 

There is “a footloose legion of cot-. 
noted criminals on our streets, from petty 
offenders on tbeir way up die ladder to 
seasoned felons who know the ropes,” 
Lardner writes. “They know how to play 
the game. They know they can count on 
being released at any and every tfage after 
anest — on bond, on their own recog-. . 
nizance, ftx rehabilitation, for counseling, . 
for supervision fay probation and parole 
officers too busy to do any real super- 
vising." " 

A father who has lost his daughter is, it 
could be argued, not the sort of dispas- 
sionate obs&ver to write about that very 
crime. On the other hand,, those who have 
suffered the kind of terrible loss that Lard- 
ner did are more likely to have the passion 
and commitment to investigate the 
thoroughly. 

But if ts his reporter’s drills that come 


through in “The Stalking of Kristin.” 
which manages to be both heartfelt _and 
carefully documented, angry and judicious 
at tire same time. Lardner assiduously tbr 
terviewed his daughter’s friends 1 and ite 
friends and family members of Cartier. He 
searches the documentary record. He talks 
to every official with a connection to die 

case. 

The crucial person to undersand.fa.diis 
stray is, sadly, not- Kristin Lardner butb^ 
stalker, and here Lardner, while hed des fag 
reporter’s work, leaves the reader -unsat- 
isfied. 

He finds out about Cartier's troohfed 
childhood, his broken famil y, bis uCteriy 
unloving mother, his descent as a ieen4gjer 
into violence, especially violence againtf 
women. And yet the portrait lacte pSY; 
chological depth. The jmjMe^ktn 
that Cartier was just bad. an emtodkae^t. 0 * 
malevolence, and that nothing Could 


- J£ * 

, v *--. 


and throw away the key .Very pcssibl 
koue. \ 

But Cartier not only killed Kristin 
MX. He (tilled himself aslwdl, ah act :l 
unexplored try Lardner fan thaf spgg 

greater mystery than be describes. 


Richard Bernstein is on 
New York Times: - 
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Taiwan 

Accuses 

Banker 

Mismanagement 
Cited in Scandal 


Conpitd by Our Staff FrtmDapatcha 

TAIPEI — Taiwan’s top 
government watchdog body 
impeached the central bank 
governor, Y. D. Sheu, on Fri- 
day, asserting that he had 
shirked his responsibility in 
connection with one of Tai- 
wan's -worst fraud scandals. 

The charge of administrative 
negligence requires Mr. Sheu to 
go before a civil servants' dis- 
ciplinary board He could face a 
" or suspension from 
ice if die charge is upheld 

However, a senior executive 
of a foreign bank,- who spoke on 
condition of anonymity, said it 
was unlikely that Mr. Sbeu 
would be removed from office 
because he had not been di- 
rectly involved in the scandal. 

The Control Yuan said Mr. 
Sheu had failed to adequately 
supervise the trust department 
of the Bank of Taiwan, which 
bought about 10 billion Taiwan 
dollars ($366 million) in coun- 
terfeit securities from a local 
debt underwriter in 1994, when 
he was chairman of die state- 
owned bank. 

In March of this year, before 
die scandal broke. Mr. Sheu 
was appointed governor of the 
Central Bank of China. Tai- 
wan’s central bank. The Control 
Yuan also said that, as central 
bank governor, he had failed to 
adequately address a shortage 
of bank examiners until after the 
scandal was exposed. 

In a written statement. Mr. 
Shea said he regretted the 
body’s action and expected to 
be cleared. 

The watchdog body also im- 
peached three officials of die 
Bank of Taiwan and two other 
central bank officials in con- 
nection with the scandal. 

(Bloomberg, AFP) 
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Stocks Ignore the Experts 

1995 Defies Predictions, but Will 1996? 


CottpMlrcOur Slcff Fran [hjfwltn 

NEW YORK — Investors who listened to 
the majority of Wall Street pundits at the 
beginning of 1995 would have stayed out of 
the market — and missed out on the best 
returns in 20 years. 

Many market wizards saw at little or no 
upside ro equities and government bonds after 
a tough 1994. But on the last trading session of 
1995, the Dow Jones industrial average fin- 
ished 2 1.32 points higher, at 5,1 17.12, a fitting 
end to a year during which it rose 35.5 percent 
— its best performance since 1975. 

According to Ryan Labs Inc., 30-year Trea- 
sury bonds bought at the end of last year would 
return 34 percent if sold now. 

“My only end-of-yeax word of wisdom is 
this: Bet against the consensus view of most 
economists and you’ll win,” said Michael 
Strauss, chief economist at Yamaichi Inter- 
national (America) Inc. 

For 1996, many Wall Street analysts are 
predicting U.S. economic growth of around 2 
percent, low inflation and interest rates, and 
modestly rising corporate profits. Some are 
predicting that stocks will rise by between 10 
percent and 15 percent and the yield on the 30 
year bond will drop to around 5.50 percent. 

That view seemed to take hold of the mar- 
kets Friday. The story seemed familiar: A 
rebound in technology shares helped the Nas- 
daq composite index rise 9.92 points, to 
1,052.14. Bonds rallied to close out their best 
year in a decade, pushing the yield on the 30- 
year bond to a two-year low on optimism dial 
slowing inflation and a shrinking federal 
deficit will drive rates even lower in 1996. 

Pundits may disagree about the magnitude 


of the rally they foresee for next >ear. but a 
bullish majority reigns. 

A poll by the newsletter Investor Intelligence 
show's that the number of investors who are 
bullish has hit a three-year high, while the 
number holding bearish views is at a two-year 
low. 

“How can you really be sure of what is 
going to happen in 1 996 when you're not really 
sure what happened in 1995?" asked Waldo 
Best at Barclays de Zoete Wedd Securities in 
New York. “We’ve had no economic data fm 
the past quarter. How- can anyone possibly 
have an active view of the economy right now 
— including the Federal Reserve?” 

Many analysts have postponed their short- 
term economic forecasts, citing die lack of 
government 'generated economic date because 
of a partial shutdown, which is heading into its 
third week as President Bill Clinton and Re- 
publican congressional leaders wrangle over the 
budget 

But taking a stance on 1996 remains im- 
perative. 

"In a lot of firms — that's how you get 
evaluated. It's make or break based on what you 
say at the beginning of the year.” Mr. Best 
said. 

But changing one’s mind can prove costly. 

An analyst at a large bank who asked not to 
be named said he knew many people on Wall 
Street who had been 1 ‘fired for reversing their 
position too radically.” 

Economists agree that although potentially 
career threatening, the year-long outlook is a 
necessary’ evil. 

See STOCKS, Page 8 


French Judge 
To Investigate 
Paribas Chief 


Leeson Gives Up on an Appeal 


CtmpBedby Our Skff Fnm Dispacha 

SINGAPORE — Nicholas 
Leeson will not appeal his six- 
and-a-half year prison sentence 
for his rale in the collapse of the 
British merchant bank Barings 
PLC, his lawyer said Friday. 

“Leeson has decided not to 
proceed with the appeal,” said 
Frances Silverayan, a spokes- 
woman for the lawyer. She 
would not elaborate. 

The decision was announced 
a day before a court deadline to 
appeal the Dec. 2 sentence. It 


ECONOMIC SCENE 


Economic Gloom Drops Treasury’s Rate 


By Louis Uchitelle 

New York Times Service 


NEW YORK — The interest rate cm 
long-term U.S. Treasury bonds is hov- 
ering below 6 percent for the first time in 
more than two years, reflecting a growing 
view that the economy is much weaker 
than most analysts thought just weeks ago 
and that it wall remain slack into the 
presidential election year. 

What is notable is that no one is chal- 
lenging this view, held by Wall Street 
traders who buy and sell huge quantities 
of securities and manipulate the nation’s 
interest rates in the process. They contend 
that a federal budget deal will soon 
emerge, shrinking the deficit, andjhax a 
smaller deficit, combined with mild in- 
flation and data signaling weaker growth, 
justifies lower rates. 

But almost no one is predicting a re- 
cession, which would be a huge obstacle 
to the re-election of President Bill Clin- 
ton. So far. not even the most pessimistic 
of the 50 prominent forecasters polled 
each month by Blue Chip Economic In- 
dicators foresees a recession in 1996. 

The government's view, offered over 
the past two weeks by various officials, is 
essentially this: Economic growth is 
stronger in some quarters of the year than 
in others, and right now we are going 
through one of the weaker periods. 

“But there is no fundamental weakness 
in rhis economy," an official said- 
" Hopefully the economy will be a pos- 
itive for the election campaign-” 


Certainly investors are bullish. With 
markets rising sharply in value, they put 
more money into mutual funds in Novem- 
ber than in ray month since January 1 994. 
according to a trade group. 

Wall Street traders, economists, gov- 
ernment officials and governors of the 
Federal Reserve Board — the other big 
player in setting the nation's interest rates 
— point to a different set of circumstances 
from two years ago to explain the steady 
decline in the 30-year Treasury’s rate — 
or more accurately, the amount of money 
the bond earns, or yields, for investors. 

That yield fell to 5.95 percent Friday, 
down from 6.06 a week ago. Not since 
October 1993 has the rate been this low, 
and the economy then was booming, in 
considerable contrast to today. 

Low rates on Treasury securities in 
1993 translated into the lowest rates in 
years for mortgages and car loans. Many 
homeowners refinanced mortgages, free- 
ing billions of dollars for consumer 
spending that otherwise would have gone 
into their bouse payments. 

Home construction and car sales, 
helped along by low rates, also recovered 
smartly from the 1990-1991 recession. 
None of that is happening now. 

“You have to get rates lower than they 
were two years ago in order to get the 
same response,” said Lawrence Meyer, 
an economist and consultant in SL Louis. 
“Most of the people who might have 
acted on rates at today's levels did so in 
1993. You need to go down another one- 
half to one full percentage point to draw in 


people again and get the same sort of 
refinancing and spending." 

Falling rates on Treasuries — and they 
have fallen this week all along the spec- 
trum. from 90-day bills to 30-year bonds 
— eventually show up as lower rates on 
home-equity loans and commercial loans, 
as well as lower rates on mongages and 
auto credit. But die effect on the economy 
has limi ts. 

Most borrowing for day-to-day con- 
sumer spending is through credit cards and 
other forms of revolving credit, and the 
rates on these loans typically stay above 
15 percent year after year regardless of 
what happens on the bond market 

Since late September, the benchmark 
30-year Treasury bond has been the only 
Treasury security trading above 6 per- 
cent. But that rate began to crack Dec. 19, 
when the Federal Reserve Board decided 
to lower a key shon-r&rm rare that it 
controls — the federal funds rate — by 
one-quarter of a percentage point. 

Bond traders interpreted that move as 
strongly signaling the possibility of fur- 
ther cuts in the months ahead. 

The federal funds rate governs short- 
term loans that banks and other financial 
institutions make to one another. What 
they pay for money governs, in turn, what 
they charge for loans. 

“Basically, the market is of the view 
that the federal funds rate is going to 
continue to decline, and it is going to stay 
at a new lower level for a good while,” 
said William Dudley at Goldman, Sachs 
& Co. 


was apparently reached after 
discussions between Mr. Lee- 
son and his lawyer, John Koh. 

Any appeal would have been 
a gamble. 

Under Singaporean law. 
even though the defense seeks a 
lighter punishment in its ap- 
peal, courts can and have in- 
creased sentences during ap- 
peals. 

Mr. Leeson pleaded guilty to 
two charges of cheating to con- 
ceal his unauthorized trades 
that led to the SI. 4 billion col- 
lapse of Barings in February. 

He earlier said that he would 
not dispute a six-month sen- 
tence for one charge but was 
considering appealing the six- 
year jail term for the other 
charge. 

With good behavior, Mr. 


Leeson could hope to be re- 
leased within four years. His 
prison term has been backdated 
from March 2 to account for 
time he spent in a German 
prison while awaiting extradi- 
tion. 

In a separate development, 
two Barings executives. Chief 
Executive Peter Norris and the 
former Asia-Pacific managing 
director, James Bax, are expect- 
ed to be interrogated by Price 
Waterhouse, the liquidators of 
the defunct Baring Futures Sin- 
gapore, a Barings subsidiary. 

Seeking to regain the sub- 
sidiary's lost assets, Price Wa- 
terhouse obtained a court order 
Wednesday to interrogate Mr. 
Norris, Mr. Bax and four other 
former Barings executives. 

(AP, Reuters. AFP ) 


Max Berley 

Special to the Herald Tribune 

PARIS — Andre Ldvy- 
Lang. the chairman of Paribas, 
one of France's largest and old- 
est banking companies, is io be 
placed under formal investiga- 
tion in connection with fraud- 
ulent accounting that allegedly 
occurred at Socidttf des Ciments 
Franfais SA in 1991. 

A spokesman for Compagnie 
Hnanciere de Paribas said Fri- 
day that an investigating mag- 
istrate, Judge Eva Joly, had sent 
a letter to Mr. Levy-Lang in- 
forming him that he was being 
investigated and could be sum- 
moned to the judge's chambers 
relating to the alleged fraud at 
Ciments Franfais. 

Paribas sold its controlling 
interest in the cement company 
to Italcimenti SpA of Italv in 
April 1992. 

France had been rocked oveT 
the past year by a series of in- 
vestigations into the business 
practices of some of its most 
prominent business leaders. 

Last week, the chairman of 
Bouygues SA, the world’s 
largest construction company, 
was placed under investigation 
relating to a case of alleged in- 
fluence-peddling. Earlier in the 
year, Pierre Suard. the chairman 
of Alcatel AJsthom, the maker 
of telecommunications equip- 
ment, was placed under inves- 
tigation and forced to resign for 
misuse of company funds. 

According to the afternoon 
daily Le Monde. Mr. Levy- 
Lang is to be investigated for 
“complicity in the diffusion of 
false information” and “com- 
plicity in the presentation of 
inexact accounting docu- 
ments." 

A spokesman for Paribas 
said Judge Joly had confirmed 
to the bank's lawyers that a 
letter had been mailed contain- 
ing notification of the inves- 
tigation. But he said the bank 
had not yet received the letter 
and thus could not confirm the 
reasons for the action as de- 
scribed by Le Monde. 

Shares in Paribas fell 2 per- 
cent. to 268.50 francs ($54.73) 
on the news, which was first 


reported Friday morning in the 
business daily la Tribune Des- 
fosses. 

More than 15 people have 
already been placed under in- 
vestigation in the case, which 
began in October 1992. These 
include the chairman of Ci- 
ments Francois, Pierre Conso: 
representatives of the account- 
ing firms Arthur Andersen and 
Ernst & Young; as well as sev- 
eral Paribas executives. 

Iialcunenti, which had pur- 
chased Paribas’ majority stake 
in Ciments Fran^ais in April 
1991. charged that the French 
company had failed to account 
for 2.75 billion francs of off- 
balance-sheet operations by 
Mr. Conso. If they had been 
reported, the operations would 
have turned the 1991 profit of 
401 million francs reported by 
the French cement company to 
a loss of 1 1 S million francs' 

According to published re- 
ports. the formal investigation 
of Mr. L^vy-Lang follows a 
search of Paribas headquarters 
in November that had been or- 
dered by Judge July. 

The reports said she was ex- 
pected to question Mr. Levy- 
Lang to find out whether the 
accounts of Ciments Franqais 
had been deliberately falsified 
so that the loss at Ciments Fran- 
ijais would not show up in the 
1991 earnings report for 
Paribas. The bank showed a 
loss of 184 million francs that 
year. 

The Paribas spokesman said 
the bank's 1991 accounts were 
"sincere and faithful” and “re- 
flected all of the information we 
had at the time.” He added that 
the off-balance-sheet opera- 
tions were only uncovered in an 
independent audit of Cimenis 
Franfais conducted after it was 
acquired by Italcimenti. 

Mr. Ldvy-Lang became 
chairman of Paribas in 1990 
and has vowed to triple its prof- 
itability’ before 1999. Since 
1991, when the bank registered 
its first annual loss, the bank has 
been hurt by the enduring real- 
estate crisis in France. In the 
first half of 1995. profit at 
Paribas fell 52 percent, to 609 
million francs. 
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AMSTiRDAM 

CROSSROADS INTERNATIONAL 
CHURCH Interdenominational & 
Evangefical Sunday Sennoe lOXO ajn. & 
1130 funj Wds Welcome. De CusefsJraa 
&S.Am3e(dam Into. 020641 8812 or 020- 
6451653. 

FRANCE /TOULOUSE 

HOPE INTERNATIONAL CHURCH 
fErangdical). 4. bd. de Pibrac, Cotomier. 
SlmdayserooB. 630 pmTeL: £224.31 .18 

FRENCH RIVIERA/ COTE D'AZUR 

MCE: Holy Trtniy. (AngScan’EBfeoopjfleinl. 
11 rue de la Burra: Sunday Eucharist at 
1 1 a.m.: Weekdays as on notice board. 
VENCE SLHurfi's. ava de ta Resistance: 
Siretay Euchansl a! 9 ajn. Coriacf Faffier 
Ken Laos 93 87 1981 

FRANKFURT 

INTERNATIONAL CATHOLIC COMMU- 
NITY. Masses: Sat. 5:00 D.m.. Sun. 
1030 am at St Leonhard’s Church (near 
Dom). Alta Mainzsr Gasse 6, Frankfurt. 
Phone:06172-451197. 

KIEV 

INTERNATIONAL CHRISTIAN ASSEMBLY 

^200 

MUNICH 

INTERNATIONAL COMMUNITY 
CHURCH. Evangelical Bible Believing, 
services In English 4:30 pm Smdays ai 
Enhuberar. 10 S^Thwesfcstr.) (0891 850- 
8617. 

PARIS and SUBURBS 

EMMANUEL BAPTIST CHURCH, 56 Rue 
de& Bons-Raisjns. Ruafl-Malmaison. An 
Evangefical church tar me Engksh speaking 
community located in the western 
suburbs. S-S. 9:45; Worship: 10:45. 
Children's Church and Nursery. Youth 
ministries Dr. B.C. Thomas, pastor. Call 
47.51.29.63 or 47.49.1529 tar rtormabon. 

HOPE INTERNATIONAL CHURCH 
(Evangefcaj). Sun. 9^ am. Hotel Orion. 
Metro 1 : Esplanade de La Defense. 
TeL: 47.73^354 or 47.753. 1427. 

SAINT JOSEPH S CHURCH (Roman 
Cathofic). Masses: Sunday: 9:45 & 11:00 
am, 12:15 & 630 pm; SatLiaay: 11:00 am 
& 630 pm; Monday to Friday: 83Q am. 50, 
avenue Hoche, Pans ®h. Tel.: 422728^6. 
Metro: ChertesdeGatJe- Erato 

ST. Ml CHARS CHURCH (evarwM An- 
‘ ‘jndaysiO30am. (MtheWSen's 

create) and ffi30 p.m. MTJwaek 

study groups. Christ-centered fekMShlp In 
the nean of Paris. 5 rue d'Aauesseau. 
75008. TeL 4742.7088. Metro: Concafle. 

TOKYO 

ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near Mabash Sffi. TeL: 3261- 
3741 Worship Servix: M0 am Sundays. 

TOKYO UNION CHURCH, near 
Omotesando siriwav Sta TeL 3400-0047. 
Worship Services Sunday 3.-3Q & 11:00 
am ss a 3:45. am. 

USA 

^^e cortacc LTEGUSE de CHRI^, PX). 
Box 513. SBuracn. Indiana 47881 U-SA 

zuRiCH-swnzauAND 

ENGUSH-SPEAKING CATHOLIC MIS- 
SION; SL Anon Qwcrv MnervasltaBe 63, 
near Kreuzpiatz. Services conducted In 
English. Sunday Mass; 8:30 a.m. & 

1 1-20 am. Services held In the crypt d SL 
Anton Church. 


UNITARIAN UNJVERSAU5T5 


BARCELONA: 05 7230156. 

BRUSSELS: 02 660 0226. 

WIDELBB8G: 0621 581 7ia 
KAISERSLAUTERN: 06381 47651 
MUMCtt 0B9 892 675& 

METHBaJVNDS: 070 3548757. 

PARK: 30.82.75.33. 

SWTTZIERLAMk 052 213 7333. 
WttSBADBt 06128 72109. 

UK: 0181-891 0719. 

For into on other areas in Europe, write: 
EUU cio Hertz, Frydenlundsvej 49. 
DK=2950 Vedbaek. Denmark. Fax + Tel. 
<451 42 89 4184. INTERNET: gherlz 
©nordiadk 


BRUSSELS/WATERLOO 

ALL SAINTS' CHURCH. 1st Sua 9 & 11:15 
a.m. Holy Euchans with ChSdren's Chapd 
ai 1 1:15. AB other Smdays: 11:15 am Hcty 
Eucharist and Sunday School. 563 
Chausste de Louvan, Otati. Belgum Tel. 
32G 384-3556. 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE OF 
CANTERBURY. Sun. 10 a.m. Family 
Eucharist. Frankfurter Strasse 3. 
Wiesbaden, Germany. Tel.: 
4a6li-306a74. 


EUROPEAN 

BAPTIST CONVENTION 


METHODIST CHURCH 

English Language 


MUNICH 

PEACE CHURCH — Frauenlobstr. 5 
(SencJmger Tor station) Worahto/Sunday 
School Tel.: 083 820 6043089 23 
1 1 58-3 Fas 089 23 1 1 58-4. 

BERUN 

RESURRECTION CHURCH - Kaiser- 
Fnedrich-Str. 87 fU-bahn: Bismandcstr. or 
Sophte-ChariOte-Plaiz Bus logLWarshte 
Sunday 6 30 pm. Tef.: 030 301 5385. 

HAMBURG 

CHURCH OF THE CROSS — 
ROntgenstiaBe 1. KamtHirg-FuhlsbQnel. 
WorSrp 11.15. TeU 0405233373. 


THE EPISCOPAL CHURCHES 
OF EUROPE (Anglican) 


BERLIN 

St George’s Anglcan Church (EpsccpaJ). 
PreuSenalae 1#-19. Berfn-Chartonenburg. 
Sun. 10^X3 Parish Eucharist and Sunday 
School. Cornacl (030) 304 1280 or (0301 
301 4646. 

PARIS and SUBURBS 

THE AMERICAN CATHEDRAL OF THE 
HOLY TRINITY, Sun. & & 11 am, 10:45 
am Sinday School lor chldren and Misery 
care Third Sunday 5 p.m. Evensong. 23, 
avenue George V, Paris 75008. TeL 33/1 47 
20 17 92. Metro: George V or Alma 
Mateau. 

FLORENCE 

ST. JAMES’ CHURCH. Sun. 9 am. Me I & 
11 a.m. Rhe II. Via Bernardo RuceSai 9. 
50123. Ftorenoe. Italy. TeL- 39S52944 17. 

FRANKFURT 

CHURCH OF CHRIST THE KING 
(Bilscopal/Anrtcari} Sun. Holy Communon 
9 & n a.m. Sunday School and Nursery 
10:45 am. Sebastian Rfnz St. 22. 60323 
Frankfurt Germany. U\ 2 , 3 itoquet-Aies. 
Tel:4&€95501 W. 

GENEVA 

EMMANUEL CHURCH. 1st & 3rd Sul 10 
am. Eucharist; 2nd S 4th Sun. Morning 
Prayer. 3 iue de Morthoux. 1201 Genera, 
Switzerland. TeL 4 152 832 80 78. 

MUNICH 

THE CHURCH OF^ THE ASCENSION, Sun. 
11:45 ajn. Holy Eucharist and Sunday 
School, Nursery Care provided. 
Seybolhetrasse 4, 61S45 Munich 
(Hariacteng), Germany, TgL 49®9 64 81 85. 

ROME 

ST. PAUL'S WITHIN-TH E-WALLS, Sun. 
820 am. Holy Euchansl Rae U 1030 am 
Choral Eucharist Rae II; 1020 am. Church 
School tor chadnan & Nursery cars ptouded; 
1 p.m. Spanish Eucharist. Via Napoli 56. 
00134 Roma TeL' 336 488 3339 or 39/6 
474 3568. 


BERUN 

I.B.C.. BERLIN. Rothenburg Sir. 13. 
(Stegfc). BUe study 10.45. worship at 1200 
each Sunday. James Heflin, pastor. Tel.: 
030-774-4670. 

BONN/KOLN 

LB.C. OF BONMKOln, Rhenau Strasse 9. 
Koln. Worship 1 0T p.m. Calvin Hogue. 
Pastor. TeL: (02236) 47021. 

BRATISLAVA 

IJ3.C. (English language, evangelical) lu- 
venia Room 205, Karloveska Ultca 64. 
Sunday 10:00, Pastor Sen Hanna. Tel. 
715367. 

BREMEN 

LB.C. (English language) meets at 
Evangeltsh-Freikitchbdi KreuzgemsHnde. 
Hohentohestrasse Hermann-Bose-Str 
(arotaid toe comet from the BahnW) Sunday 
worship 17:00, Pastor Steve Sligh, 
Ttf. 04791 -13B77. 

BUCHAREST 

I.B.C., Strada Popa Rusu 22. 3:00 p.m. 
Coritad Pastor Mke Kanper, TeL 312 3860. 

BUDAPEST 

I.B.C., meets in Manes Zsigmond 
Grmnazum, Torokve&z ut 46-54. Sundays. 
10:00 Coflee Feflowship. 10^0 Worship. 
Take Bus 11 tiom Batthyany ter. Other 
meetings, cal Pastor Bob Zbnden, TeJ. 250- 
3902 

BULGARIA 

I B.C., World Trade Center, 36, Drahan 
T2arflev BW. Worship 11:00. James Duke, 
Raster. TeL- 669 B66. 

CELLE/HANNOVER 
I.B.C., Wflndmufen Strasse 45, Celle 1300 
Worship, 1400 BWe Study, Pastor Wert 
CampbcL Ph. (05141) 4641& 

FRANKFURT 

INTERNATIONAL CHRISTIAN 
FELLOWSHIP Evanosl Bch-FrelkWchliche 
Gemende, Sodenerar. 1M8, 83150 Bad 
Homtiuy. A hiencSy. ChriSI-asrtMd, tflurtfl 
sewing the Engldvapealdng commirity r 
the nortfi FrankSat and Tauus areas. AB are 
welcome. Sunday Worship, SS. + Nursery 
09:45. Mid-week Housagrotps, Women's 
Fellowships, Youth Ministry and Men's 
Prayer Braektsa. Pastor. M.P. Levey. Cas 
06173-^728. E-Mat 1000243119 COmpu 
seive.com 

BETHB. IBC- Am Dachsbanj 92 FranWuit 
aAf. Sunday worsftp iiflO a.m. and 6i» 
pm. Dr. Thomas W. H. pastor. TeL: 069- 

HOLLAND 

TRINITY NTERNATlONAL invites you to a 
Christ centered, lowng WLxvship. Worship 
Services 9:00 a-m. and 10:30 a.m. with 
nursery Btoemcamplaan 54. Was&emar 
070517-0024. 

KIEV 

l-B.C. Engfch Language Service. 10.00 at 
3-a Tolstoge Sir. (Metro same). Pastor 
Buddy Bamec, ph. 2^8148. 

USBON 

l-B.C. Second Floor cf Thkd Bapiia Church. 
Rua Pipe Folque 36, 1930 hours, Pastor 
Sieve Ford, Tel.: 41K138. 


MOSCOW 

IJ3.C. Meeting f 100: Kino Center Buttig t'5 
DmzDruchinhliOvskaya UL 5th Root, Hall 6. 
MetTO Sraiion Bamkacfnaya Pastor Don 
DeeL TeL: 1095) 971 3558. 

MUNICH 

IB.C Hobstr. 9 Engfish Languags Senecas. 
Bite study 15:45. Worship Service 17«L 
Pastor's phone: 1089) 660 3534. 

NICE - FRANCE 

I.B.C. 13 rue Vernier, English service. 
Sunday evening 1800, pastor Ray Miner - 
TeL' (093) 320566. 

PRAGUE 

INTERNATIONAL BAPTIST FQJ.OWSHP 
meets at the Czech Baptist Church 
Wwhradska tt 68. Prague 3. At metro stop 
Jbtnz Pddedrad Sunday am 1 1:00 Pastor 
AI major, Tel.: [02)311 7974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Worship 1400 at Swedish Church. 
Chaussee de Charleroi 2 across Irom 
McDon^ds. TeL OK 225076. 

ZURICH - SWITZERLAND 

IJ3.C ot Wadenswil ffijnch). Rosenberostr. 
4. 8820 Wadenswill. Worship Services 
Sunday mornings 11. 00. Tel.: 1-4810018. 


ASSOC. OF INTL CHURCHES 
IN EUROPE & MIDEAST 


BERUN 

AMERICAN CHURCH IN BERLIN, cor. Of 
Clay ABee 8 Potsdamer Sff.. S S. 930 ajn . 
WorSip 11 am Td.' 030-6132021. 

COPENHAGEN 

INTERNATIONAL CHURCH of 
Ctopentegen. 27 Farvenjade. Vartov. near 
RStfius. study 10:15 & Worship 11.-30. TeL- 
31624785. 

FRANKFURT 

TRINITY LUTHERAN CHURCH. 
Nlbelungen ABee 54 (Across from Burger 
Hospital), Worship 11 ajn. w/Child care. 
TeL; {069) 599478 Of 512552 

GENEVA 

EV. LUTHERAN CHURCH of Geneva. 20 
rue VerdeJne. Sunday worship 9:30. In 
German 11:00 in English. TeL 1022) 
3105089. 

JERUSALEM 

LUTHERAN CHURCH of the Redeemer. 
OU City, Munsian Rd Engfish worship Sun. 
9 am. AI are welcome. Te*.: (02) 231-049. 

PARIS 

AMERICAN CHURCH IN PARIS- Worship 
1 1:00 am. 65. Qua! ifOrsay. Pans 7. Bus 63 
at door, Metro Alma-Maceau or InuaSdes. 

VIENNA 

VIENNA COMMUNITY CHURCH. Sunday 
worship In English 11:30 A M . Sunday 
school, nursery, international, aj' 
denominations welcome. DofWheergasse it. 
Vienna 1. 

ZURICH 

INTERNATIONAL PROTESTANT 
CHURCH English speaking, worship 
senrice, Suiday School & Nursery. Sundays 
1 1 30 am.. Schanzengasse 25. Tel.: (01 1 
2625525. 


SYNAGOGUES 
IN EUROPE 


BRUSSELS 

SYNAGOGUE BETH HILLEL. 
Comrrwiajte IsrafiKe 
Avenue de Karebeek. 96. 1iW 
Rabbi Atoert Dahan. Tel.: 32-t-332252B. 
Fare 32'2-37B.72l9. 
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Saga of the Great U.S. Bailout Ends 


STOCKS: Taking Bets on 1996 


Very brief lys 

Westinghouse Adopts “Poison Pill 9 

PITTSBURGH (AFP) — Westinghouse Electric Corp.. which 
just bought CBS, announced plans Friday for a so-called “poison 
pill" to discourage hostile takeover bids. 

The Westinghouse board adopted a plan that would allow 
existing shareholders to acquire preferred voting shares if any 
potential acquiring party obtains IS percent of the company's 
shares or bids for 30 percent or more. 

Westinghouse, which acquired CBS for £5.4 billion, is seen as 
vulnerable to a hostile takeover because its nonbroadcasting 
activities are disparate and have weak earnings. 

2,900 AT&T Workers Take Buyouts 

NEW YORK (Bloomberg 1 — AT&T Coip. said 2.900 man- 
agers. or 4 percent of those eligible, accepted a company buyout 
offer that expired Friday. 

The job cuts will result in a charge of $2 billion to $3 billion, 
analysts said. The charge wOI help cover the cost of closing vacant 
offices. 

The nation's biggest long-distance company will need to dismiss 
about 20.000 to 30,000 people to slash millions of dollars from its 
payrolls as it prepares for a sweeping restructuring, analysts said. 
AT&T will split into three separate companies next year. 
•Zeneca Group PLC won approval from the Food and Drug 
Administration to sell its breast-cancer drug anastrozole in die 
United States. The drug, sold under the trade name Arimidex, is 
used to treat advanced breast cancer in postmenopausal women. 
•American President Cos. said it would dismiss 950 workers — 
almost a fifth of its work force — taking a pretax charge of $48 
million that will result in a fourth-quarter loss for the Oakland- 
based container cargo shipper. 

•Tandy Corp. announced a voluntary program under which 
people who owned fewer than 100 common shares on Dec. 18 
could sell their stock to Tandy or increase their holdings to 100 
shares — for a per-share fee of 75 cents — at the average closing 
price from Friday to die end of this year. 

•Wickes Lumber Co. said it would take an unspecified fourth- 
quarter charge to consolidate 10 stores and close six others 
immediately and to complete other restructuring next year. The 
building materials retailer also said it was discussing with bank 

Bloomberg 


By Kirstin Downey Grimsley 

Washuttfon Post Service 

WASHINGTON — Hie biggest finan- 
cial bailout in U.S. hisroiy came to an end 
Friday with the closing of Resolution Trust 
Corp., the government agency created six 
years ago to sort out the debris from the 
collapse of the savings and loan industiy. 

The final cost was about S145 billion, 
according to L. William Seidman, former 
chairman of the Federal Deposit Insurance 
Coip., with RTC's share totaling about £90 
billion. Mr. Seidman and others said the true 
cost actually may be closer to $400 billion if 
the 30 yean of interest on the money bor- 
rowed to finance the cleanup is counted. 

Still, the bill is less than what some 
analysts had once feared. 

When the RTC opened its doors in 1989, 
savings and loans were swooning by (he 
dozens, victims of real estate speculation 
run amok. The agency closed or merged 
747 thrifts, protected 25 million depositor 
accounts and sold off more than £465 bil- 
lion in assets, including 120.000 real estate 
properties. 

The S&L binge was triggered in part by 
actions in Washington. Politicians from 
both parties agreed in the 1980s on the 
wisdom of deregulating the thrift industry. 
But that created a tidal wave of real estate 
speculation that eventually swamped the 
thrifts. Before the '80s, S&Ls had served 
mainly to finance home purchases. 


At the same rime, the thrifts were given 
expanded powers to raise money through 
“brokered deposits," in which middlemen 
funneled money to S&Ls that offered the 
highest interest rate. Often, the thrifts that 
offered the highest interest rates were the 
ones that used the deposits to finance the 
riskiest investments. 

Savings and loan institutions surged into 
commercial real estate investment, buying 
land and financing the construction of 
many thousands of apartment buildings, 
shopping centers and office complexes. 
Their projects competed in a market that 
was already glutted, thanks to generous 
real estate tax incentives enacted in 1981. 
Bidding wars broke out as real estate. bro- 
kers. developers, investors and lenders 
competed to make deals, with real estate 
prices skyrocketing. 

Projects were built all over the country 
on the flimsiest of justifications, and va- 
cancy rates soared as empty structures, 
which came to be known as “see-through” 
buddings, littered the landscape. Rents 
plummeted. First Texas and Oklahoma, 
then Massachusetts and New York, then 
the District of Columbia and finally Cal- 
ifornia saw real estate values tumble. 

Crime, such as loan fraud and insider 
dealing, was rampant in some institutions. 
Last month, the Justice Department re- 
ported that more than 3,700 senior ex- 
ecutives and owners of failed thrifts have 
served time in prison for their misdeeds. 


The federal government was left bolding 
the bag. People had placed their money in 
savings and loan institutions because of 
their faith that federal deposit insurance 
would protect theimest eggs, and when the 
thrift institutions faltered, the federal gov- 
ernment was forced to step in, shutting 
down the thrifts, paying off the depositors 
and taking responsibility for die loans and 
foreclosed real estate. 

In 1980, there were about 4,000 S&Ls. 
Now there are about 2,000. 

In 1989, Congress pased the Financial 
Institution Reform, Recovery and Enforce- 
ment Act, which created the RTC. The 
agency held auctions all Over the country, 
a»ning off mortgages and real estate to the 
highest bidders. It also made housing avail- 
able to some low-income people, although 
critics argued that it could have done more. 

Most longtime RTC observers now 
agree that, despite whatever criticism they 
may have leveled at the RTC in the past, in 
general it did what it was supposed to do. 

“The people in die RTC discharged 
their task relatively well,” said Anthony 
Downs, areal estate expen and a fellow at 
the Brookings Institution. “They demon- 
strated thar government can do a lot of stuff 
reasonably welL" 

Friday, the six-year-old agency shut 
down. Its 4,000 workers will be dispersed. 
Some will return to the jobs at the FDIC that 
they held before joining the RTC; many 
others will leave government service. 


CBS News Anxiously Awaits New Chief 


By Lawrie Mifflin 

New York Times Service 

NEW YORK — CBS News, buffeted by 
cost-cutting and lagging in the ratings, 
faced further uncertainty Friday after the 
dismissal of its president, Eric Ober. 

Mr. Ober, 53. said Thursday in a memo to 
staff members that he was being replaced. 

Some CBS staff members portrayed Mr. 
Ober as a victim of budget-cutting under the 
stewardship of the CBS Inc. chairman, Lau- 
rence A. Tisch. Others said Mr. Ober was a 


corporate team player who did not fight 
hard enough to keep the news division 
independent, financially robust and staffed 
with highly qualified journalists. 

Mr. Ober will depart on Jan. 12, the memo 
said ft was not clear whether he would stay 
with CBS, a unit of Westinghouse Electric 
Corp., in another capacity. 

There has been no announcement of a 
replacement, although his successor is al- 
most universally expected to be Andrew 
Heyward, 45, the executive producer of 
“CBS Evening News." CBS made no an- 


nouncement of the change, and neither Mr. 
Ober nor other CBS executives were avail- 
able for comment Thursday. 

“I think to some degree Eric is a casualty 
of the confusion at Black Rock in the Tisch 
regime,” a staff member said Black Rock 
is industry parlance for CBS corporate 
headquarters. 

Veteran staff members agreed that when 
Mr. Ober took over as president in August 
1990. CBS News — for decades the na- 
tion’s leader in prestige and ratings — was 
already in trouble. 


Budget Resolve Helps Lift the Dollar 


Bloomberg Business News 

NEW YORK — The dollar rose against 
most other major currencies Friday amid 
optimism that the White House and Con- 
gress would soon reach a budget accord 
Spirits rose among currency traders after 
Clinton administration officials and Re- 
publican congressional leaders said Friday 
that they would be willing to work through 
the weekend to hamm er out an agreement 
“The dollar's responding to remarks 
coming out of the White House mi the 
budget, that Clinton is willing to work over 
the weekend” said Karl Halligan. vice 
president of strategic trading at CIC Bank 
in New York. “The market is pricing in a 
very optimistic solution to this budget," 

A credible plan to balance the budget by 


early next century, analysts say, will raise 
demand for U-S. bonds and stocks, thereby 
lifting tiie dollar as well. Foreign investors 
must generally bay dollars to parchase 

FOREIGN EXCHANGE 

U.S. assets. Another strong performance 
by Treasury bonds Friday also helped tire 
dollar, traders said. 

The dollar closed at 103.40 yen Friday, 
up from 103.00 yen Thursday. It rose to 
1.4365 Deutsche marks from 1.4330 DM, 
to 4.9065 French francs from 4.9055 
francs, and to 1.1535 Swiss francs from 
1.1520 francs. But the pound rose to 
$1_5515 from $1.551 1. 

Many traders said they were unwilling to 


make big bets on the dollar’s direction 
amid light trading before the end of the 
year. 

“There's a chance the dollar could rally 
in response to a deal that we’ll probably get 
in the next couple of weeks," said lisa 
Fmstrom, senior currency analyst at Smith 
Barney in New York. The U.S. currency 
might rise as high as 105 yen. she said. 

But feelings toward Ui>. assets and die 
dollar could sour if the budget impasse 
drags on, traders said. 

“Looking forward, I think the pro-dollar 
mentality will remain in the new year,*’ 
said Frank Pusateri, foreign exchange man- 
ager at Mellon Bank in Pittsburgh. “We’ll 
probably take it higher. The only thing that 
could hurt it is tire budget situation.” 


Continued from Page 7 

“Let’s put it this way. If you 
are an investor, you start out 
with a point of view you modify 
as conditions change," said 
Michael Metz, chief investment 
strategist at Qppenheimer&Co. 
“But you heed a-petspective in 
order to make decisions.’ ’ 

Bears foresee inflation ris- 
ing, corporate earnings weak- 
ening and an immin ent halt to 
interest rate cuts by fte-Ffederai 
Reserve Board. 

“The economy is not in bad 
ghapw and there’s sort of a fi- 
pancial mania going on here, " 
Mr. Metz said. “I don’t think the 
Fed is going to ease much from 
here.” 

Mr. Metz predicted that sim- 
ply holding money in bank ac- 
counts would prove more prof- 
itable than botfathe benchmark 
30-year Treasury bond and eq- 
uity market indexes in 1996. 

But tbe majority of investors 
seemed bullish Friday. 

Leading the technology- 
laden Nasdaq composite index 
higher, shares of.Suh Microsys- 
tems finished up VA at 45%, 
3Com rose 3% to 46% and Mi- 
crosoft rose % to 87%. 

With bond yields falling and 
the economy dragging along, 
investors said anew year would 
not stop the rally. 

“There’s a ton of great stuff 
out there," said RJ. New, a fund 
manager at Investment Advisers 
Inc/ Tm not pessimistic.’’ 

The technology stocks 
shrugged off a profit wanting 
from Allianc e Semiconductor. 
The company's stock tumbled 1 
% to 11% after it said its timdr 
quarter earnings would be “sig- 
mficantiy below "those reported 
for the second quarter beacanse of 
manufac turing problems, lower 
demand and rallmg prices. 

. Bonds rose amid optimism 
that a meeting between Mr. 
Clinton and congressional lead- 
ers Friday would draw the two 
sides closer to a plan to balance 
tire federal budget 

“If you get a breakthrough 
there will be room far bonds to 
run further,'’ said Paul De- 
Noon, 'a fimd manager for Al- 
liance Capital Management in 
New York. 

Tbe 30-year Treasury bond 
rose 16/32 point, puitinng its 
yield down to 5.95 percentfrpm 
5.98 percent Thursday. 

Airline stocks took off after 
Merrill Lynch raised its long- 
term rating on UAL Corp., the 
parent of United Airlines, to 
“buy" from “above aver- 
age." 

UAL rose 3% to 178%, while 
Delta finished up 1% kt 73%. 
The Dow Jones transportation 
average rose 2751 points, to 
1,981.00 

The book retailer Barnes & 
Noble slid 3% to 29 after an 


analyst at PaineWebber down- 
graded his rating on tiie stock to 
“neutral" from "buy,” citing 
concerns about the company’s 
sales growth. . 

Castle & Cooke shares rose 
-about 10 percent in the firct day 

■ of trading after Dole Food spun 
oft the real-estate company to 
its shareholders. The stock 
closed 1% higher, ai 16#. 

- Dole Food rose 2 43/64'to 35 
after tiie company restated its 
third quarter earnings to reflect 
a lighter loss from the spin-off 
of its real-estate and resort busi- 
nesses. ‘ 

Stock in America Online 
rose VA to 37% after tiie com- 
pany said it added more sub- 
scribers to its computer on-line 
services during the past quarter 
titan in any previous three- 
m onth period in its history. 

HFNC Financial, the holding 
company for Home Federal 
Savings & Loan ■ Association 
rose in its first day of trading 
following a subscription offer- 
ing. Tbe stock finished up 3%, 
at 13%. 

( Reuters , AP , Bloomberg) 

■ Cash Pours Into Funds 

As fmancialmarkets surged to 
new highs last month, American 
investors poured more money 
into stock and bond mutual 
funds tiian a? any dine since Jan- 
uary 1994, shortly before stock 
prices stalled and bond prices 
plunged, Edward Wyatt of the 
New York Times reported. 

According to figures re- 
leased Thursday by a mutual 
fund trade group, the Invest-U 
meat Company Institute, 
American investors continued 
to use their mutual fund invest- 
ments. to chase tbe best-per- 
forming categories of assets, 
evidently abandoning fears that 
prices might drop. .. 

Stock and band funds record- 
ed net cash inflows “of $16.7 
Ullion in November. That was 
up 52 percent from October and 
fee highest total since' tiie 
record of $2934 bflMpa in Jan- 
uary 1994. r . . . . / ./ 

As tire Dow Jones industrial 
average surged past 5,000 
points and tiie Standard. & 
Poor’s 500-stock index topped 
600 points last mtath, more 
money fem ever before went 
into funds feat invest in Amer- 
ican companies. Those funds 
added $133 bitiioa in net new 
assets, up 46 peicatifiom Oc- 
tober's inflows. November was 
also well" above the rprevious 
monthly record of$lZ4bilIion, 
set in July. 

Band funds; meanwhile, 
recorded net cash uiflows of 
$23 trillion m November, up 23 
percent from October and the 
highest, total since January 
1994, when tiie assets of bond 
funds grew by $1 1 billion. ' 
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Phone License 
For Austria Goes 

To Siemens Group 


VIENNA — The Oe Call 
consortium, led by Siemens AG 
of Germany, was awarded a li- 
cense Friday to operate Aus- 
tin's first privately owned mo- 
bile-telephone network. 

The group, which includes 
the mobile-phone unit of 
Deutsche Telekom AG, paid 4 
billion schillings ($396.8 mil- 
lion) for the license. Oe Call 
also agreed to invest an addi- 
tional 4 billion schillings to 
build a nationwide digital net- 
work that will begin limited op- 
erations on July 1. 

The license runs for 15 years. 
Oe Call outbid four groups that 
included domestic and foreign 
banks, telecommunications 
concerns and utility companies. 

Viktor Klima, Austria’s min- 
ister for transport and industry, 
said he chose the “group that 
would provide tbe best quality 
and service for Austria.” 

Oe Call will become the first 
private company in Austria to 
compete with state-run Oester- 
reichische Post- & Tele- 
grapben-Verwaltung, the 
monopoly that operates one 
ground-based network and 
three mobile-phone networks, 
■fli Because of European Union 


rules that attempt to create a 
level playing field, the postal 
network also will have to pay 4 
bilhon schillings for its license. 

About 4 percent of Austrians, 
or 350,000 people, currently use 
mobile phones. Oe Call predict- 
ed that the market would surge 
to 1.5 million users by 2000. 

Anton Wais, a spokesman 
for Oe Cali, said the company 
planned to reach 95 percent of 
Austrian citizens by 1998. Oe 
Call will start building its net- 
work immediately, he said, and 
may initially rent some services 
from tbe state phone company. 

“Our prices will be on av- 
erage about 20 percent less than 
those of the state phone com- 
pany,” he said. “I don’t know 
if that made tbe difference for 
us, but I’m sure it helped.” 

Oe Call includes DeTeMobfl 
GmbH, Deutsche Telekom’s 
mobile phone unit, with 25 per- 
cent; Siemens, with 19.8 per- 
cent; Bank fQr Arbeit & 
Wirtscbaft AG, with 19.5 per- 
cent; Kronen Veriag, owner of 
Austria’s largest daily, with 10 
percent; Bay erische Landesbank 
Girozentrale of Ge rmany , with 
75 percent, and Bundesknder 
Versicherung AG, with 9.1 per- 
cent ( Bloomberg . AP) 


How Filofax Got Itself Organized 

U.K. Company Rebounds in the Post- Yuppie Era 


By Richard W. Sievenson 

New York Tunes Service 

LONDON — It was both celebrated 
and mocked during the 1980s as the es- 
sential yuppie accoutrement, the repos- 
itory of all information needed to keep a 
go-go life going. 

But the Filofax, or at least die London- 
based company that makes tbe notebook- 
like personal organizer, Filofax Group 
PLC, ended the last decade much like the 
caricature of the young urban profession- 
al: overextended, chastened and facing a 
much harsher business environment 

With losses mounting, the stock plum- 
meting and its operations feeling the 
strain of rapid expansion, Filofax sold 
control in 1990 to an investment group 
that brought in a new management team. 

Since men, Robin Field, a former man- 
agement consultant who is now the chief 
executive, has proved not only that there 
was life after the yuppie era for Filofax, 
but that a little ’90s-style discipline could 
make this decade more successful for the 
company than the last 

By pulling itself together, filofax has 
been able to benefit from the rapid growth 
of the nearly $1 billion worldwide market 
for personal organizers and the calendars, 
address -book pages and other fillers that go 
into them. 

The market is growing about 20 per- 
cent annually in dollar terms, reflecting 
people’s increasing need to keep their 
hectic lives in order — or at least their 
New Year’s resolutions to do so. 


To Mr. field, one of the allures of the 
business is its “razor and blade” nature. 
Customers buy the binder, and then come 
back year after year to buy the fillers, 
providing steady revenue and a growing 
customer base. 

‘ ‘Cenainly there’s the idea that people, 
particularly women, who have to organize 
both families and business careers, lead 
increasingly hectic lives and are looking 
for something to help them do it,” Mr. 
Field said. “But it’s also a personal ac- 
cessory. You could use some cheap and 
nasty thing to organize your life, but peo- 
ple like the look and feel of something 
nice, and just as with a watch, they tend to 
trade up in personal organizers.”’ 

One of his first moves after taking 
control of the company was to pare down 
the product line. Filofax by 1990 was 
offering about 1,000 items, many of 
which were poor sellers, including the 
$1,000 model complete with sharkskin 
covers, and calendar and note-paper 
fillers designed for audiences as special- 
ized as bird-watchers and windsurfers. 

Mr. field reduced the product line to 
about 100 items, helping to scale back 
production, distribution and administra- 
tive costs. Then he cut prices for the basic 
Filofax by more than half, to a current 
level of about $45 in the United States. 

He took other nuts-and-bolts manage- 
ment steps like hiring subcontractors to 
handle warehousing. Sales picked up sub- 
stantially, and as costs declined, profit 
margins swelled. 

With Filofax reorganized, Mr. Field 


marched into new markets, especially in 
continental Europe, where personal or- 
ganizers had not been as widely used as in 
Britain — which accounts for 44 percent of 
sales, or the United States, which accounts 
for 17 percent. 

As cash flow has improved. Mr. field 
has made a series of acquisitions, including 
a pen and pencil maker. Yard O Led, and 
Topps of England, which makes less ex- 
pensive personal organizers. 

Inl987, its peak year before running 
into trouble. Filofax sold about 200,000 
organizers. This year. Mr. Field said, it 
will sell about two million. 

For the financial year that ended March 
31. Filofax had operating profit of £5 
milli on (S7.75 million) on sales of £31.2 
million. In the first six months of the 
currem year, sales were up 45 percent and 
operating profit, up 38 percent. This year, 
the stock has climbed nearly 1 9 percent in 
London. 

filofax is now demonstrating what Mr. 
field said he believed all along: thar the 
real market for the product is much broad- 
er than stockbrokers. 

Mr. field said he also was confident 
that Filofax would not be hurt by the 
rising popularity of electronic organizers. 
All indications are, he said, that electronic 
devices were taking over functions peo- 
ple previously did on computers rather 
than on traditional personal organizers. 

“Paper and pencil have been with us a 
very long time." he said, “and as long as 
papa- and pencil are around, Filofax will be 
too." 


Rome Intervenes in STET Bid NET: Attempt at Censorship Is a Loss for Germany 


Catqmled In Our Sktf From Diqxaciiti 

ROME — Foreign Minister Susanna Agnelli 
spoke Friday to Russia’s ambassador to Italy, 
Valery Keniakm, in an effort to keep STET SpA 
from being excluded from a fresh bid for 25 
percent of the Russian telecommunications com- 
pany Svyazinvest, the Italian government said. . 

An official statement said Miss Agnelli ex- 
pressed Rome’s interest in seeing a “positive 
conclusion” to the outcome of die deal, which is 
valued at $1.4 bullion. 

The move followed a statement Friday by the 
Russian Privatization Center that it had ‘ ‘not ruled 
out” inviting the Italian telecommunications 
company to take part in a new offer for Svyaz- 
invest, probably in January. 

Sodeth Finanziaria Telefonica won the tpnriw 
over a consortium of fiance Telecom, Deutsche 
Telekom AG and a Russian unit of U S West foe. 
but refused on Dec. 22 to sign tbe final contract 
because erf dispate over die form of payment. 

The Italian company said it was putting the 


initial payment of $640 million into escrow until 
h received the assurances from Russia about the 
ability of Svyazinvest to control its subsidiaries 
and impo se {nice increases. 

- STETs refusal p r ompte d Russia to say on 
Wednesday that tbe Italian company was “un- 
likely” to participate in a ny fur ore tenders. 

The collapse of the STET deal leaves the 
Russian government far from the year-end tar- 
facing mounting criticism over tb^seUwrffs. 

The Russian government planned for almost 9 
trillion rubles ($2 billion) in privatization rev- 
enue for 1995, but the actual figure will be closer 
to 6 trillion rubles, a spokeswoman for tbe Rus- 
sian privatization center said Friday. 

In addition to the $640 million initial payment, 
which would have gone direedy into the public 
coffers, the Italian company would have pumped 
another $700 million over two years into Rus- 
sia’s aging telecommunications infrastructure. 

(APX.AFP) 


Continued from Page 1 

Britain, hopes to have 1 million European users 
by the end of 1996. 

America Online executives in Munich said 
Friday they were asked by police to verify that 
they, too, could block offending material, 
Agence France-Presse reported. Bertelsmann 
AG and Deutsche Telekom AG each have pur- 
chased a 5 percent stake in America Online and 
are cooperating with it in its European sendee. 

In addition to their own information services, 
the on-line companies offer direct links to die 
Internet. But other companies that provide cmly 
Internet access exist, and can be less expensive. 
Many corporations, government offices and uni- 
versities have direct Internet links, so singling out 
CompuServe is not likely todeprive many people 
of the opportunity to view the banned sites. 

The ban caused worldwide outrage among 
CompuServe users because the service was unable 
to restrict only local access to the bulletin boards, 
called .Usenet newsgroups, so it decided to cut off 


access internationally. Tbe company said it was 
working on ways to restrict access by country. But 
that would not prevent Germans from seeing the 
information, because they could call a Com- 
puServe number in another country. 

Germany’s requirement that CompuServe ban 
the newsgroups has proven ineffective. Most of 
the sites cany the prefix ali.se x, indicating sex- 
ually based alternative lifestyles. These included 
such sites as alt.sex.eroticajnarketplace and 
alLbinaries.pictures.erotica.fetish.feeL But the 
screening did not exclude such groups as alLsup- 
portboy -lovers, available Friday, containing 
postings extolling pedophilia. 

More surprising was the German preoccu- 
pation with the Usenet newsgroups, an old-fash- 
ioned part of the Internet often consisting of 
rambling monologues on narrow subjects. More 
graphic materia] is available on the World Wide 
Web, an interactive multimedia sectionthat may 
be the forerunner of interactive television. The 
Web also contains Nazi and neo-Nazi propa- 
ganda, which is illegal in Germany. 
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Very briefly: 


•Forte PLC has raised its Financial 1995 profit forecast by 50 
percent, to at least £ 1 90 million, as the hotelier fights a £23 billion 
l$5.12 billion) hostile bid from Granada Group PLC. 

•Britain's economy will grow 2.5 percent in 1996. the Con- 
federation of British Industry has forecasL 

•Willis Corroon Group PLC said the British insurance broker's 
U.S. subsidiary had sold its main office for S52.4 million in cash.. 

•Airbus Industrie has confirmed Philippine Airlines Inc.’s 
order for 24 of its airliners. 

•Editoriale Italiana SpA has acquired eight magazines from 
RCS Periodid, the magazine division of RCS Editori SpA. 

•The Bundesbank is looking into allegations that Giesecke & 
Devrient GmbH inflated prices for the German notes it prints.’ 

•German bond turnover rose 1 6 percent, to 6.36 billion Deutsche 
marks {$4.44 billion), in 1995. Reuters. AFX. Bloomberg. AFP. 


KLM Sues Its U.S. Partner 


Agence France-Presse 

AMSTELVEEN, Nether- 
lands — KLM Royal Dutch 
Airlines has filed suit against its 
U.S. partner. Northwest Air- 
lines Inc., alleging that North- 
west broke an earlier stock-op- 
tion agreement with KLM by 
enacting shareholding limits 
last month. 

Shareholders of Northwest, 
the fourth-biggest U.S. air car- 
rier. on Nov. 16 approved a 
takeover defense called a poi- 
son pill wherein no shareholder 


may acquire more than 19 per- 
cent of die common stock with- 
out the board’s consenL 

KLM holds 18.8 percent of 
Northwest and an option to in- 
crease its holding to 23.4 per- 
cent by 1998 at "a predeter- 
mined price.” KLM said the 
option was worth $150 million 
at currem stock prices. 

KLM “has been improperly 
prejudiced” by the move, said 
the suit filed Thursday in 
Delaware. Northwest said the; 
suit was “without merit.' ' 
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3 ’A 3VS + Vi, 
via, ion, *1* 
14* IW* -V* 
44* 44* —4* 

334* 33 V, -4* 
2ft n *Yu 
ft V* —Va 
114* 114* _ 

104* II i-V* 
45ft 

47 474* — U 

24* 2ft -V. 

5 V. 545 _ 

SY U J’V* — 

6* 1.. — W* 

121* »V* 

124*. 124* +ft 
144* T5ft +1 
5ft 51* »ft 
Vh Vu * Vi. 

r ^ 

*5 4* —lb 

159* lift i ft 
2*IA, 2HA. 1 ft 

ni . 

lft niA. 


U.S. STOCK MARKET DIARY 


INTERNATIONAL FUTURES 


Sues Low Lnwt cno* 


12 13. 

lift 134* 

14* 14* _ 

104* 109* +ft 
-H* 4ft +ft 

J J ^ 

ms is 

10 KB* —9* 
15ft 17 4-4* 

W ^ IS 
S ft 

IV* 14* .ft 
4ft 5V* +4* 
134* 14 +v* 


IndaxM 

Dow Jones 

om m low Last cm. 

tnctLO 510552 5117.12 5087 A* 5117.12 +IUJ 
Tran* 1945.21 1M1J4 193349 1981J0 +27.51 
Ul* 2209 225JQ 22194 22533 +OJ* 
Comp 1*857* 159X15 1480LM 14W.1S +1221 


Standard & Pock's 
mm 

Industrial* 

Tramp. 

UttStlM . 

Hnoncs 
SP500 
5P100 


Low daft 

721.19 71476 721.19 
47974 475.15 479A1 
2 D2JS8 201J8 202^ 
51.97 6175 5177 

51573 61236 615.93 

56672 563A0 5B5.92 


a* 

+ 279 
+ 166 
♦ 060 
♦ 006 
♦ 171 
+ 075 


NYSE 


Composite 


Low unt Cb*. 


Tronw. 

urasty 


329-51 32741 32971 
41379 41041 41379 
3CQJ6 299.93 301-96 
25249 25148 25249 
27 AM 273.15 2747* 


+ 1.16 

♦ 140 

♦ 243 

♦ 049 
+071 


134* . 

ft +V> 

Blft, +V« 

44* 4ft, +ft 
lift lift —ft 
24* 2ft —ft 

aft av* ♦ v* 

7ft 8 —ft 
28ft 29V* +ft 
3ft 3ft 
13ft 14ft +ft 
3ft 3ft +ft 
10 10ft - 
4ft 4ft —ft 
5ft 6 _ 

161* 18ft +lft 
15ft 159* +1* 

25ft 25J* +ft 
16 164* ♦ V* 

34* 3ft +Vu 
ft ft —V* 
,4ft V* +V6 

jR — i* 

13ft 131* —ft 
8ft Bft +1* 
3ft 3ft _ 
15ft T7V. +1* 
Oft 9 +M 

P S ift 

i v ft“ »-t! 


Nasdaq 


Composite 


tramp. 

AMEX 


Mph LOW Lost CD* 

10*940 10*1.14 104940 +7.15 
962.15 953.13 962.15 +7.95 
1009.15 100647 100844 +14*' 
121848 127145 1M848 +1748 
123543 123465 123543 +1.13 
81572 81248 81267 +170 


‘ Mo* Low Lost Oft. 
54873 5*340 S48J3 +371 

Dow Jones Bond 

Cote Oft 


Most Actives 




NYSE 

VoL HWi 

Low 

Last 

Chg. 

MiemT * 

«0£> «l»* 

38ft 

39ft 

—Vi 

Kmarr 

731B1 TV> 

7 

7ft 


WotNton 

34164 VYi 

22V* 

22ft 

—ft 

snenGch 

33326 27 1 * 

26ft 

27ft 


IBM 

27743 91V* 

»ft 

91 

+ ft 


26249 12ft 

T2ft 

12ft 

—ft 


24280 57ft 

56ft 

57 

♦ ft 


34251 5ft 

Sft 

Sft 


TovRU 

23741 22ft 

21ft 

21ft 

—ft 


2248* 32 

31ft 

31ft 

—ft 


22122 48ft 

46ft 

47% 

♦ ft 

PNC 


31ft 

32ft 

♦ ft 

KaraaQc 

21049 26ft 

26ft 

26ft 

♦ ft 

EMC 

20948 15ft 

15ft 

15ft 

—ft 

AMD 

20151 16ft 

16ft 

16ft 

—ft 

Nasdaq 

VOL rfign 

LOW 

3ren 

are. 


54014 58 

56ft 

57ft 

♦ ft 

3Com s 

50136 45ft 

42ft 

45>Vs 

+ 2V* 






Move* 

39») 14ft 

14ft 

lift 

—ft 

HFNCFnn 

39623 13ft 

12ft 

13ft 



36790 30ft 

19ft 

20 

♦ ft 


34160 13ft 

12V, 

13ft 

—V, 

SunMlcs 

32328 47V, 

44ft 

46ft 

+lft 


30*86 75ft 

74ft 

75ft 

—ft 


29966 41ft 

39ft 

397* 

—ft 


24129 88ft 

86ft 

84ft 

—ft 


2392* 42ft 

41ft 

42V* 

—ft 



40ft 

60ft 

—ft 

ApoteC 

21038 32ft 

31ft 

31ft 

—ft 

Repap 

19523 

4 

4ft 

+ ft 

AMEX 

VOL MW* 

Low 

1 net 

Ore. 


10*111 ft, 

Vi* 

ra 

-ft: 

xcLua 

2025* ft* 

Vu 

ft 





Dec. 29, 1995 

Law dcae Oipf C^ir, 


20 Bonds 
lOLttmttes 
10 Industrials 


10573 

1CCL06 

10859 


— tun 

—024 

+820 


viocB 

IvaxCo 

ErlKSay 

RoydOa 

Orunons 

Atari 

GuvtCn 

HanvOIr 


8242 47ft 
6712 28ft 
6195 1SV* 
5721 34* 
5Z74 18ft 
47*4 TO, 
4*65 8ft 
4461 IriAi 


47 47ft 
28 ’4 2Bft 
10V. 16ft 
3ft 3»u 
16ft 18ft 
1ft 14* 
7V, BV U 
1ft, lft. 


—ft: 

+ft 

♦ft 

+ift 
— v. 
♦ft. 


Trading Activity 

NYSE 


Advanced 

Dadined 


Tatotl 
NtwHMl 
Maw Lows 

AMEX 


Acftoncad 

DacBnad 
Uncnanoetl 
Total issues 
NowHtem 
Now Laws 


1556 1249 

845 1088 

713 768 

3114 3105 

2U ISO 

19 » 


387 2*9 

221 318 

236 246 

■44 813 

36 20 

31 23 


Nasdaq 


Adv-oncad 
Declined 
Unchanged 
Total issues 
NewHIflhS 
Maw Lows 

Market Sales 


NYSE 

Amex 

Nasdaq 

InmBBons. 


1634 1*83 

15*6 1*93 

2158 1664 

5338 5339 

T31 175 

58 128 


Today 

dm 

Prev. 

4Xooa a& 
Febta 

,-anptfB. 
6X55 6X05 

6X42 

-033 

319.71 

371-0t 

Aorta 

6X55 

6X07 

6X37 

—043 

2fL44 

•yrsn 

Junta 

62-22 

41-80 

62.10 

—052 

486^4 

449Z7 

Aueta 

61 JS 

*082 

41-Q2 

—055 


Oclta 
Dec 96 

62.95 

63-60 

62A5 

63.10 

62J5 

6337 

— OJO 
— 053 


Dlvfdmds 

cwpoftl Par And Roc POT 

IRREGULAR 

CMnoRmd 
RMWISAADR 

TwwooFund 

~ Um 

per ADR. 


_ J»1 12-29 1-17 
C J918 1-8 1-18 

_ t-\7 

WetfpKBanUng c SIS 14 2-9 

ittlUXlTQ I 


Tl 

n 

C- appro. 


Company 

Fid Inv Latin Amer 
GIbIBaiFdA 
Gibi Hard AssetsA&c 
GtollnooFdA 
Gifil Qppon FdAfiC 
Ing tavesGta A 
Ini) invesddC 


INCREASED 

FstNtf BkshrsLA _ M M2 Ml 

INITIAL 

Morpon FunSharaOH _ .03 12-29 1-16 


Ant Rec Pot 

.01 17-28 12-29 
•065 12-Z7 12-29 
42 12-27 12-29 
.104 12-27 12-29 
.17 12-27 12-29 
40 12-27 12-29 
39 12-27 12-29 


YEAREND 


Asia Dynasty HA 
Asio Dynasty Fd B 
Burn Horn Fund A 

Found? 
Evergreen GrwIrtajA 
Eyergreen GiwlncoB 
EveiBrwn Giyrinco Y 
Ev e rara en Total Rat 


.11 12-27 13-29 
M 12-27 12-29 
Ua 12-29 1-9 
.104 12-28 12-28 
33S 12-28 12-28 
71 12-38 12-28 


24 

SU 

.511 

.555 


2-28 12-28 
2-21! 12-28 
2-28 : 

2-28 1 


SPECIAL 

Cornerstone BL _ JDS 1-31 2-1* 

REDUCED 

Heitiooo USGvlnoo M 4187 1-19 1.25 

REGULAR 

BkAnantJcBnep 0 JBS 1-5 1-1* 

Bmidywlne l3y Q js 1-26 1-30 

Hancock Pot sd M .1031 1-17 1-26 

UtinarCoro 0 ICS M MS 

MefctiujitsBirp Q .12 1-15 i-3i 

AVWvreslPrti O D65 12-79 M9 

w ww q a 1-31 2-17 

TedKHoMng Q .125 1-17 1-31 


3 Y - -5“ ’S'S wirawOMoyqweiiCoiofflffli funds m-BOntti- 

, - 2B 12-28 12-28 BCGguariiffiESwK —a 

Stock TablM Explained 

Wnflau reig i unoffldoL Yaorlv hlgtis and lows reflect the previous 52 weeks 
plus tticcurrwd week, but not tM latest tradlns day. Where a spilt or stock dividend 
amounting to K percent or more has been paid, the year's htoh-tow range and 
dvMwid are shown tar the new stocks only. Unless otherwise noted, rates of 
dtvldjm ds are annual dishursementr txued on the latest declaration, 
a — dividend «*o wtrnW. ‘r— dividend declared or paid In preced- 

h — anrural rota of divldMd plus stack ins 12 nranthi. plus stock dividend. 

■ — stock split. Dividend boohs with 
dote of split. 

•Is— sates. 

t — dividend paid In stock In preceding 
12 months* estimated cash value on ex- 
dividend or ex-dfstrtbutlon date, 
o — new yearly nmn. 

v—tradlna hatted. 

yI — In. bankruptcy or recciverstiip or 
Ming reorganised under the Bankrupt- 
cy Act, or securities assumed by such 
-conpentas. 
wd- when distributed 
wl— when Issued 
ww— ftifh warrants. 

* — «x -dividend or px-rishts. 

**■— ex-dfstribution. 
nr — without warrants, 
r— ex-dfvidmd and soles in full, 
yw— yiew. 
r— sales In full. 


dividend 
e— flquklanng dividend 
dd — catted, 
d— new yearly low. 
y— dividend declared wpold in precad- 
ina 12 mootts. 

9— dh/Uend In Canadian funds* Subtad 

to neiMrealdenc* tax. 

I — dividend declared after split-up or 
stock dividend 

I — dividend poM mis year, omitted, 
d e te r red, or no action taken at latest 
dividend meeting, 

k— dividend declared or paid Mils year, 
an accumulative Issue with dividends in 
arrears. 

h— hew Issue In the past 52 weeks. The 
high- tow range begins with the start of 
trading. 

ad — next day delivery. 

P/E — price-comings ratio. 


Grains 

CORN (CBOT) 

M 00 bu mfcwnum- doaors per butfW 

Mor 96 JJ0V4 167ft 3J9U +IL05V:89,733 

May 96 1724* 3J0 3Jlft +O0*Vi76J«8 

Jul 96 3J9 3M 3A7V.+IU15 7X495 

Sep 96 113 111 112ft *0JB»416A23 

Dec 96 195ft UlVi 2Mft+iUaft3M>4 

Est.sdes ma. Thu's, sales 59.173 
Thu's open W 497,725 up 3X49 

SOYBEAN MEAL (CBOT) 
in «m- aura ww 

Jan 96 234J0 232JD 23120 +5.10 10053 

■Mar 96 ZJ9J0 23020 2 36.60 +450 57334 

May W 239 J)0 236.00 236 91 +410 72433 

Jut 96 217 JO 23X00 23SJ0 +3^0 1X078 

Aug 96 235-00 2 32-50 23270 +2J0 1,901 

Sep 96 23a® 227 JB 227 JXJ +2J0 1JM7 

Esr. sales N-A. Thu's, series 34,294 
Thu’S W»en Irt 1DOJOO oft 3087 

SOYBEAN OH. (CBOT) 

604)00 BA- dolor* par 106 tov 

Jan 96 25.19 2495 2497 -0JJ1 7^71 

Mar 96 2560 2533 2X35 -002 38,969 

May 96 2X98 2X70 2X73 12,124 

Jul 96 26.22 2X96 2X97 KU366 

Aug 96 2428 2405 2406 +001 2^05 

Sep 96 2435 2425 2425 +005 979 

Es. sales fLA. Tim's, series 22241 
Thu'S OPen irt 77465 off 2090 

SOYBEANS (CBOT) 

52M0 bu mWmm- donors per bushel 
Jon ft 7.38ft 721ft 73TA +0.11 ft 19.922 
Mar 96 7A8ft 741ft 744ft ♦ aiOft 100256 
May 96 7.52ft 746ft 748ft +0.10ft21.706 
Jul 96 742 746ft 748ft +0.091*24626 

Alio 96 746ft 742ft 742ft ♦ 028ft 1.953 
Est. SONS MA. Thu's, sides 58,752 
Thu's open ini 197238 oH 140 

WHEAT (CBOT) 

Mog qu minimum- ooHars per bu»wf 

A/tor 96 X14ft 410 5.12ft *a02ft54637 

MOV 9* 480ft 4J7 4J9 +023 8478 

Jul 96 642ft 428 439ft +027 284^ 

Sep 96 *42 433ft 437ft— OJJOft 5215 

Es. sales NA. 7hu*s.sates 16493 
Thu'S open Inr 99489 up 2357 


Livestock 

CATTLE (CMER) 

*. 

30442 
76443 
9218 
X931 
3467 

1275 

Est. sales 10292 Thu's, sales 9207 
Thu's open int 65497 up 135 
FEED^t CATTLE (CMERJ 
SUM bft.- cards per ft. 

Jon 96 6155 6045 6122 -0.93 X273 

MOT 96 5*20 58.55 5467 -128 5,630 

Apr 96 5925 5465 5482 —123 2405 

MOV 96 59 JO 5455 5492 —1.13 2298 

Aug 96 6125 6050 6020 —1.05 2265 

Sep 96 6020 6400 6020 —020 263 

EB. sales 4284 TtWs.sd« 3236 
Thu's open W 16,159 up 368 

HOGS(CMER) 

40400 bk- cents par n. 

Feb 96 48.57 4457 4457 —150 14.9*9 

Apr 96 6725 47.95 4725 —150 6208 

Jun 94 5320 5320 5320 —120 5.710 

Jul 96 5227 5222 5222 —120 2201 

Aug 96 5130 5120 5120 —120 2273 

Ocf 94 46.10 4577 4577 -120 932 

Esc. sales 547 Thu's, soles 5260 
Thu's open w 34127 up m 

PORKBSJJE5 (CMER) 

olUOObs- cants o«r 

Feb 96 5827 5827 5827 -2X0 4488 

Mar 96 5410 SLID 5410 —2XO 989 

May 96 5920 5920 5920 -100 S3? 

All 96 60.10 60.10 60.10 -220 631 

Aus 96 5425 5645 5645 -2X» 166 

S. soles 146 Thu's Sate 1245 
Thu'sopeninr 6213 off 48 


Food 

COCOA (NCSE) 

loiwietw-snarbn 

' 36.993 
1626? 

Jut 96 1309 1300 1310 *5 5x507 

Sea 96 1331 1321 1330 + 4 9,548 

Dec 96 <362 <362 13*3 -9 BJ397 

Est. sates X15B Thu's, sates 7 
Thu's open bit B3J03 up 242 

CDFFBEC(NC5E} 

37400 be.- eordt ear b. 

■ Mar 46 9520 9180 9490 +120 18,096 

May 96 94.15 9320 9X7$ +065 4£44 

Jul 94 9440 9320 9400 +1.10 1.908 

Sep 9* 9430 9325 9X90 +120 1222 

Est. safes 3494 Thu's, sates 5JS6 
Thu's open W 27,933 UP 1029 

SUGAR. WORLD 11 (NCSE) 

11X866 *»- c*rt>p« *L 

MBT96 1142 1121 1140 +0JM B1464 

Mov 96 1122 11.T4 1122 +0JM 26290 

jul 96 1047 1040 1045 + 003 16497 

Oct 96 1019 1013 1019 +0XJ2 19,154 

EsLSdte 4.775 Thu'X sates X54S 
Thu's open W <58246 oft 954 


1263 

lSSl 

1258 

+5 

1296 

vat 

ltt* 

♦ S 

T3W 

1300 

1310 

♦ 5 

1331 

1321 

1330 

+ 4 

1362 

1362 

13*2 

-9 

USB 

Thu'x sates 

3348 


lo. Clou Cjige Oprt 

ORANGE JUICE (NCTN) 

154)00 bft.- arm par b. 

Jan 96 11720 11X90 11720 +025 4.180 

MW96 12025 11945 130J5S —031 11215 

MOV96 12320 12UQ 12X55 -045 1.767 

Jul 96 12720 13X00 124.50 — 0J0 690 

Ea. safes NA Thu's, sotos 3483 
Thu-sapenird 20.980 off 359 


Metals 

GOLD (NCMXI 

108 trov so.- dolkn per tray ox. 

Jon 96 38740 + 050 

Iftbte 388 JO 38620 3SE.10 +03) 53480 

Mar 94 389.10 

APT 96 39020 38820 390.10 +031 15471 

Junta 3*220 39120 39220 +031 23446 

AUOta 39430 -030 

Oct 96 39620 39520 39630 +030 3281 

Oecta 393,80 39731 39840 *030 10482 

Est. sates 7JOO Thu's, sates 9,951 
Thu's wen Int 144223 up 287 

HI GRADE OOPPER (NCMX) 

1 SA 00 u.- eeras par b. 

Jan 96 12620 12540 126.10 —0.70 X755 

Mm *6 12135 12025 120X5 —120 17207 

Apr 96 119.70 1193) 119.15 —125 

MayM 11X50 11740 11725 —131 X1S7 

Jul 96 11640 11X00 11X10 —0.95 

Aug 9* 11540 11540 11X10 —095 

Sep 96 11X90 11X75 11X10 —095 

Oct 96 11X65 -090 

Nav96 11325 —080 

Es. sates 5200 Thu's, sates 3426 
Thu'S open W 3X727 off I486 

SILVER WCMX) 

UM rroy ol- cam per trey ax. 


Jonta 

51 U) 

50* J) 

5163 

♦ 43 

29 

Febta 



519-0 

+ 33 


Marta 

5224 

5123 

5207 

+ 33 

60,102 

Movta 

527 a 

518.0 

5253 

+ 33 

9,943 

Jut 96 

52X0 

wn< 

5293 

+33 

7369 

Seota 

5293 

5293 

5333 

♦ 33 

8388 

Dec 96 

538X 

ron 

5401 

+ 33 

5349 

Jan 97 



5433 

+33 

1 


Est. sales 14200 Thu's, sates 6277 
Thu's open W 95,124 up 703 

PLATINUM (NMER) 

50 irov at- donors per trey oc. 

Jan 96 40000 39720 39820 —120 X994 

Apr 96 40220 399,00 401.90 +030 1X922 

Jul 96 40X00 402.50 40340 -0X0 2253 

0096 40X00 4DUD 40520 +020 1.387 

Jon 97 40X00 40820 40X90 +020 52 

Est. sates 6245 Thu's, sates 12253 
Thu's open rnf 22408 UP 3291 

Oom Pnrtout 

LONDON METALS CL ME) 

Dalian per metric ton 
Alaredmnn (High Grade) 

Spot 167x00 167520 167720 1680.00 
Forwcrd 


169720 1697ft 170320 170420 


Copper Cathodes (High Grade) 

Spci 279520 279720 2842.00 284720 

Forward 265020 265220 2X7X00 267720 

Lead 

Spat 71X00 71520 719.00 72020 

Forward 71220 71320 71720 71820 

Nkket 

Soot 793020 793520 79KL00 795020 

Forward 805X00 806020 806020 80*520 

TIB 

Spa! 627520 628020 627520 628520 

Forward 629920 630020 629520 630020 

Zinc CS pedal Hfcdi Grade) 

Saat 100120 1001ft 1010ft 1 011 'X 

Forward 102520 1025ft 103X00 103X00 

High Low aase Owe Oprnt 

Financial 

US T. BILLS (CMER) 
ji miuon- an et >oo pa. 

Marta 95.16 9110 9113 7,371 

Junta 9538 9133 9136 4,2X1 

Septa 9541 133 

ES. sales 876 Thu's, totes 1456 
Thu's open M 11,7*5 ua 309 

5 YR. TREASURY (CBOT) 

1100418 Brin- PB X 35n* 6l IBB pH 
Mcrta 110-135 110-025 110-13 + 065 139.906 
Jun 96110-05 109*29 UWO + 06S 10,745 
Septa 110-05 + 065 X781 

Ett sates NA. Thu's, sata 17,850 

Thu's open Irt 15643S off 30056 

10 YR. TREASURY (CBOT) 

1100 AM Brin- Pb& 3B«S or 1M pa 
Mar 96114-22 114-06 114-19 + » 214,950 
Jun 96114-01 113-20 113-31 + 09 18,165 
5epta 11X21 + 09 300 

Esr. sates N-A. Thu'xsdes .2X971 
Thu's open ire 233A15 off 687? 

US TREASURY BONDS (CBOT) 

(8 pa-HOOAMLWsa Ends at 100 pa I 

Mar 96121-20 120-28 121-15 + 11 367,778 
Jgn 96121-07 MO-16 171-02 + 11 17,1*0 

Sap *6130-31 120-01 130-18 + 11 X871 

DectalM-QJ 119-20 128-02 + 12 4*1 

Est. sales NA Thu’s, sates 85011 
Thu'S Open inr 3*2,602 off 149*1 

LONG GILT (LIFE) 

tKLOOO - pts & 32nds at 1 00 pa_ 

Marta lion 110-24 1 10-27 + (H33 133,260 
Junta M.T. NT. 1IOO* +0-03 0 

EP. saloE L2W are* sates.- 0403 
Prev.openlm_ 132,260 up 725 

GERMAN GOVERNMENT BUND (LIFFF) 

DM25aoo0 - pts d( 1DD per 

Mnr**9*Sl 9*34 »J« +D10.1*9^*j 


High L>+ 


Om» Chge C^wii 
010 201.763 


Junta N.T. NLT. *8X8 + 

Est sales; 9,533 Pnev. sales: 202*3 
Prav.openbd. 201.7*3 up 43? 

ITALIAN GOVERNMENT BOND (UFFE) 
itl ?oa mBifon- pis on oo pa 
Marta 108.15 107.92 )0XM + BJ2S 51J97 

Junta 107.70 107.50 107X0 + 022 1.373 

sales: *494. Prev. soles: 8.931 
Prev. open Int.: 52470 off 333 

10-YEAR FRENCH GOV. BONOS (MAT1F1 

FFSOaOM - pis oil M PCI 

Marta 12058 120.16 1MJ0 -0.1* 

Junta 12094 13080 12062 — 0.1B 

Septa 1204)0 120-00 119.70 -0.24 

E*L sales: 24539 
Prev. open *114 12X1*1 

EURODOLLARS (CMER) 

SI m4Son-atfte!lMPCL 

Jan 96 9X450 94X20 9X440 32,142 

Feb 96 94-590 9X550 9X580 11,573 

Marta 9X690 9X630 9X680 + 20 445,782 

Junta 9X950 94870 9X930 +10 388.586 

Sea 96 954110 9X930 9X990 +10 248446 

Dec 9* 9X940 9X830 9X900 232.302 

Mcr 97 9X890 9X810 9X880 -X 162,052 

Jun 97 9X770 9X700 94.740 + 30 148.710 


BRITISH POUND (CMER) 
4UDD eaundv, s per pound 


5ep 96 13*44 

Dec 96 1-5*06 

Est. sates 4821 Thu’s, sates 
Thu’s open Inr 31,222 up 392 

CANADIAN DOLLAR (CMER) 
100AM aatanL s per Can. av 


I4gh low Qow dig* Qf*v 

Industrials 

COTTON 2 (NCTN) 

SOM0 on.- cents Per to 

Mor 96 81.85 80.75 81.05 —040 26AS8 

Movta 81.25 80J5 80A7 — (L36 9^9 

Jill 96 80.70 79.90 79ta —032 7.184 

Octta 7870 7010 7870 +030 1J21 

Dec 96 7660 7X15 7657 -032 9.770 

MOT 97 7755 +027 

Est. sates NA. Thu*L sales 4501 
Thu’S open int 57.689 off *1 

HEATING OIL (NMER) 
aMsd-ampcrgd 


Dec 95 

*130 

m Tfi 

5630 

—2-02 10393 

Febta 

5935 

58.15 

5830 

-0X5 *1.083 

Mar 96 

5630 

5535 

5530 

—039 22.796 

Aprta 

52.40 

51.90 

52.10 

-X14 

5345. 

May 96 

SO 30 

4930 

49.95 

+031 

6,978 

Junta 

49 JW 

4030 

4X85 

—03* 

8.112 

JUl 94 

4830 

48A0 

4X95 

+031 

4,768 

AUOta 

4935 

48.90 

4935 

+ 031 

3302 

Septa 

50-00 

49 A0 

5030 

+ X4I 


OdW 

5030 

5030 

5030 

+ X46 



EsI. series 33508 Thu's, sales 71.002 
Thu's open ire 132,937 off 5703 

UGKT SWEET CRUDE (NMER) 


i 1.9263)2 

1,000 boi.. 

- donors per Mri. 


♦ HIS 84.06 



Febta 

1937 

1937 

1931 



Marta 

1938 

1X83 

1935 

+0.13 44.876 



Aprta 

1X67 

1X4* 

1832 

~0.06 79350 



MOVta 

IBM 

1X20 

1835 

-036 153*9 



Junta 

1X15 

10.03 

1X10 

+ 031 34359 



Jutta 

1X02 

1739 

17.94 

+ 0.01 16377 



AUOta 

17.90 

1735 

1730 

10.188. 



Septa 

1734 

1737 

1732 

033J 

■*■54 


Octta 

1734 

1738 

1734 

10329 



Nov 9* 

1738 

1730 

1738 

7.275 



Decta 

1734 

1737 

17.48 

—034 26,527 



Jan 9/ 

1730 

1732 

1737 

7.KJ7 



Feb 97 

17A0 

1737 

1737 

—036 5.206 


3350 

3321 

3331 

—14 

23304 

3343 

3320 

.7327 

—14 

2372 



.7310 

—13 

663 

3310 

3300 

3306 

—13 

728 


Junta 

Septa 


Est. sates 2797 Thu's, sates 2J*6 
ThUs open tot Z7J46 Off 218 

G6IMAN MARK (CMER) 

12&OOD mrii. S par fnortc 
AAorta 7025 5966 6988 + 9 48,151 

Junta 7057 .7019 7018 +9 2568 

Septa 704* +9 UB9 

Dec 96 .7074 +9 11 

ES. sales 10534 Thu's, sates 14, wa 
Thu's open int 52,119 off 262 

JAPANESE YEN I CMS?) 

125 mfScn vti*l Per 1M yen 
Marta 009851 609771 K09773 —72 *4^41 

Junta JlOmS £09886 .009890 —75 2.024 

Septa 4)10005 XI 0005 .010001 —81 293 

Est. scries 7638 TINTS. fates 9650 
Thu's open inf 66-141 up 133* 

SWIS FRANC (CMER) 

1 2 S,oao francs. 1 per franc 
Marta 6769 4T713 6731 -7 3L638 

Junta 6842 6806 6809 -7 961 

Septa 6915 6885 6882 +7 87 

Esr. sales 4.184 Thu's, wries 7.514 
Thu's open ini 3X702 up 715 


3-MONTH STERLING [UP FT) 
(500,000 - PR pl 7M^a 


9375 —061 
9368 *3.91 — 0.02 

9378 93.93 *1*5 — 0.01 

9367 9363 *364 - 061 


Marta 9176 

Junta 9195 

Septa 

Mai97 *3.70 91*7 93*9 Until. 

Jiretf *3 id TU7 9149 — 06! 

Sep97 93J1 9129 9131 Unch, 

DCC97 93.11 9308 93.11 - 062 

Marta 9268 9268 92.90 +002 

JuA9B 9169 9269 9270 * a02 

Seota *264 *264 «264 Uneft. 

Detta 9L42 92.42 9262 Unch. 

Es. sales: 1367* Pre*. sales- HL006 
Pnw.apriiteL 33U01 up 117 

3-MONTH EUROMARK (UFFE) 

DM1 ndRon-atsptlNpci 
Mata 0665 9X43 9X45 + 003 

Junta 966* 9X54 9*65 +061 

Seota 9X55 *6 S3 9*65 + 002 

DCC96 9*41 9X39 9X41 + 063 

NW97 9X19 9X17 9X19 + 003 

Jun97 95.91 9i» 95.91 + 003 

Sep97 9567 956S 9567 +002 

Dec97 9534 9531 9561 + 061 

Malta *X*0 9Xta 94.00 + 003 

Junta 94x3 9462 9460 + 001 

5ep98 94J5 9435 9432 Unch. 

□K98 94.0* 946* 9U09 +063 

Est.wiex 11952. PfF*. sates. 41.262 
P»e».apeiHnL: 937,181 uo i«68 


3-MONTH EUROURA (UPFE) 

(TL 1 mflSon - plsdl 100 pa 
Marti 9032 90.13 90.lt +066 42639 

Junta 9055 90M *062 * 064 22.8*8 

Septa 9065 9&a0 9a*4 + 067 136*8 

Deeta KUi 90a3 90Xj + 007 x£10 

Mart? 9063 9059 90.59 +0.02 1578 

Jun97 9060 90.40 »60 ♦ 005 429 

EA Min 46 II. piEv.saln: &78* 

Prev. eoen lm4 80630 up 2.*81 


89J67 

*0690 

50261 

35.7*4 

31,240 

25,951 

19626 

11245 

5.706 

4655 

2.362 

412 


189.290 

1373*3 

11*772 

11X628 

111)55 

9*621 

62.757 

43,158 

26675 

226*5 

1X268 

2.194 


3- MONTH PfBOR (MATIF) 
FF5 miUon . pis at 100 pci 


Marta 

*531 

9497 

94*9 

+ 034 

Jun 9* 

95.21 

94.15 

95-21 

+ 0.05 

Sep** 

M2* 

95.16 

6*31 

+ am 

Decta 

«l13 

taU 

65.10 

• <un 

M0T97 

9493 

9X90 

94.95 

+ 036 

Jun 97 

*431 


94.70 

+ 0.04 

Sep 97 

9449 

9043 

94.45 

+ 031 

DK97 

9433 

9X23 

9422 

Unch. 


Est. sales 20.136 Thu's sales 55676 
Thu's open ire 350,709 off 1271 

NATURAL GAS (NMER) 

10600 mm Mu's. Spot mm Mu 
Ffebta 2690 2A88 2619 


Marta 22*0 
Aorta 1.910 1670 l.tal 

MOVta 1605 1370 1794 


... 110 38.025 

2125 21V5 - 60 23,700 


15 U.153 
+ 10 136M 

Junta 1.760 17*0 1756 +10 10674 

Jul ta 1740 1720 1.741 +10 8.122 

AUBta 1742 1725 1.74* +10 7,427 


Septa 

OOM 


1760 1.735 

1.810 


1600 1609 

1697 1.901 


-10 6637 

-10 6.1*6 

r 70 4.13* 

- 10 7.907 


Est sates: 13638 
Prey, open WBj 15*613 


Navta 1691 

Dec** 1.990 1.965 1.988 

ES. sales 11,719 Thu's, sates 38614 
Thu's open Int 163.771 up 11*5 

UNLEADED GASOLINE (NMER) 

«JM eo*- arnrt peroai 

Jofl 96 6070 58.30 5865 —0.93 5.597 

Feb 96 5X80 57.70 57 *0 —0.17 27.879 

Marta 5770 5X30 56J» —0.14 11.163 

Apr 9* 5X65 5X01 5X30 + 070 5.*£5 

MOVta 58-00 57.30 5775 -075 S.0»4 

Jun 9* J7.00 5470 5675 +0.05 2,742 

Est. sates 1X6*0 Thu's, safes 34.793 
Thu's open tor *2638 oft 2915 

BRENT OIL (IPE) 

U.S. doilois per bom) - tab a! MM barrels 
FeUta 18-47 18.32 78.33 +067 65.970 

Mar 96 17.92 \7J8 17.79 +0.04 24.M6 

Aprta 17.49 1 7.38 1 7.38 -0.02 13+170 

May ta 17.17 17.10 17.08 +0.05 6.0? 7 

June 96 1X9* 1x87 1X86 +0.06 lft 565 

July 9* 1X74 1X70 1X70 +067 X472 

Aug 96 1X62 1x62 1*58 +0.07 3JK5 

Septa N.T. N.T. 1X47 +0.05 taO 

0« 96 N.T. N.T. 1X38 +0.06 1.062 

Nov 96 N.T. N.T. 1679 +£L05 638 

Dec 95 N.T. N.T. 16.27 +0.10 1349 

Jtmta N.T. N.T. 1X20 + 0.09 650 

Est soles: 10.995 . Open inl.il 4X504 
GASOIL a PE) 

U^.datlsrs p« metric (on - loboMOO tons 
Jan 96 180.25 179.00 179 75 +130 31.7*J 

Feb 96 17*25 17330 17175 +1.M JJ039 

Mar 96 167 JO 167.00 1 6725 +1.50 0.191 

Apr Pi 161J0 160.75 161.00 +X75 f0|f 

Mayta 15X50 158.00 15850 +1.00 1^5 

June 9* 157XC 15X00 15600 +05P 5./13 

JutyW N.T. N.T. 15535 +0.75 MB 

Aug 96 N.T. N.T. 155.75 +0.75 1^2 

Sep96 N.T. N.T. 155.75 +0.75 SU3 

Esi.sates^.UM. open inr.: 8x733 


Stock Indexes 

SftPCOMP. INDEX (CMSt) 

SOOkWiriw 

Marta *1950 61X20 *19-50 -1.75191AM 

Junta 62X85 621 JO 624)0 +085 6J93 

Septa 629 JO 62X5D 679 JO +1.10 2.29. 

Dec 96 63350 631.10 633JS +065 93 

EB. sates NA Thu'S. Ides 3M*3 
Tlw's open ini 200,101 up 175S 

FTSE 1*0 (IIFFE) 

£2S pc* uittci oNre 

Mart* 37050 3*810 3W3JI + J20 
Jurrta N.T NT 3*640 - 1!A >'M* 

Esl sates- iota Pro*, saw 4-723 
Prev. open Ini 63.712 off 127 

CAC40 (MATIF) 

FF300 per Jio» POUU 
D«» 1802.09 1841-00 IttaJO -I JO 
Jgn** 18«* 1 SWM 182500 -AM 
Fee 9* 1804.00 168*00 1662M —8 JO 
WW4* 140500 1889 JO 189040 -050 
Junta N.T. NT. 187240 —950 
Sopta N.T NT. 188050 —9-50 
E sissies: 31-10 
Prev Coen InL 5J.160 


re. -".T 
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Chief Quits Early 

At China’s First 
Investment Bank 


Reiijers 

. .BELTING — The chief of a 
joint venture investment bant, 
the first of its kind in China, has 
resigned after just four months, 
a hank executive said Friday. 

Edwin Lira, chief executive 
officer of China Internationa] 
Capital Corp., resigned Dec. 
1 o, the executive said. 

Ham son Young, a former 
deputy chief executive officer, 
replaced Mr. Urn, she said, de- 
clining to give further details. 

Tjie bank is 35 percent-owned 

by Morgan Stanley Group Inc 
and 42.5 percent-owned by the 

Beijing Reveals 
Gold Production 

Agence France-Pressc 

BEIJING — Chinese gold 
output was 105 metric tons in 
1 995 , a 1 6 percent increase over 
19*M, the Xinhua news agency 
said Friday, in a report that end- 
ed the policy of keeping annual 
production a state secret. 

Xu Daquan, deputy minister 
of the metallurgical industry, 
presented the figures at a news 
briefing, where he described 
the publication as reflecting 
Beijing's determination to open 
wider to the outside world and 
deepen reforms. 

“This is the first time that 
China has announced its annual 
gold output instead of die con- 
ventional practice of publishing 
the annual growth rates," Xin- 
hua said. 

Analysts noted that produc- 
tion statistics were published on 
a one-time basis in 1993. 

China's gold deposits are es- 
timated at 4,500 tons and its 
old reserves at 400 tons, Xin- 
ua said. 

Chinese Law requires that all 
gold be sold to the central bank. 


Bsople's Construction Bank of 
China. Other Asian companies 
hold the balance. It was set up in 

&K„ rcgisMc « 

Wesley McDade, vice pres- 
ident of Morgan Stanley Asia 
LttL, said in Hong Kong that 
y™ would return to the 
World Bank, from which he had 
taken a two-year leave of ab- 
sence. 

“His role was always seen as 
someone to bring the parties 
together, establish the bank and 
move on." he said. “His de- 
parture was not unexpected. 
Unlike Young, he is not an in- 
vestment banker." 

China International was the 
first international investment 
bank licensed by the Chinese 
central bank. 

■ Shanghai Leads Mergers 

Shanghai is pioneering the 
use of mergers in Chinn to cre- 
ate conglomerates as the coun- 
try readies more businesses for 
international competition, 
Reuters reported from Shang- 
hai, quoting analysts and com- 
pany executives. 

Fears of increased competi- 
tion as China ’s tariff walls 
come down and foreign com- 
panies gain increased access to 
die domestic market is prompt- 
ing mergers, they said. 

Four conglomerates have 
been set up recently, including 
Shanghai Light Industry Hold- 
ing Group Co., formed from the 
merger of 883 enterprises in 35 
indukrial sectors. Their prod- 
ucts include bicycles, electrical 
appliances, watches and clocks. 
Combined sales of the compa- 
nies in 1994 were around 50 
billion yuan ($6.01 billion). 

“We are planning to set up 
more than 10 such conglom- 
erates in 1996,'" said Hu 
Xiongfei of the Shanghai Eco- 
nomic Commission. 


Tokyo Puts 9 95 Behind It 

Market Looks Ahead to Year of the Rat 


CoffsM bj Our SagFrtm Dapeerha 

TOKYO — Despite a 1995 performance that 
ranked among the world's worst, the Tokyo 
stock market is poised to return to its previous 
winning ways in 1996, many brokers say. 

Natural and financial disasters hammered 
the market early in the year, helping knock off 
more than a quarter of its value in the first 
half. 

But starting in July, it staged a spectacular 
rebound that took the market up 37 percent in 
the second half. 

Dampened by the absence of many in- 
vestors for holidays, the 225-share Nikkei 
average closed down 4.98 points Friday, end- 
ing the last day of trading this year at 
19.868.15. But die benchmark index was still 
above the close of 19,684.04 cm the first trad- 
ing day of 1995, Jan. 4. 

Next year — the Year of the Rat — will be 
better, investors say, as low interest rates and 
higher earnings persuade once timi d investors 
to scurry back to stocks. 

In the 12-year Chinese zodiac prevalent in 
Asia, the Year of the Rat is associated with 
vitality and prosperity. 

As the messenger of a god of fortune, the 
nezumi. or rat, is associated with wealth in 
Japanese tradition, too. New Year's cards are 
featuring rats with bags of gold and silver. 

Since the modern Japanese stock market 
began operations in 1949, there have been 
three rat years — 1984, 1972 and 1960 — and 
in each of those years, prices rose more than 
the average rate. 

Many traders say 1996 gains will be paced 
by shares that profit as companies spend more 
on equipment and consumers spend more on 
cars, electronics and homes 

“We will emerge at last from the dark 
ages," said Yoshiaki Mitsuoka of Daiwa In- 
vestment Trust & Management "Everybody 
is going to be very happy once they see the 
strong earnings figures." 

Mr. Mitsuoka said die Nikkei would have 
no trouble reaching 21,500 points and could 
climb as high as 25,000. 

Other stock strategists predicted similar lev- 
els based on expectations that big foreign 
institutions would continue to increase their 
holdings of Japanese shares. 

Low interest rates also will help pull in- 
vestors into the stock market by making fixed- 
income securities, like bonds, less attractive, 
analysts said. 

“Interest rates have fallen so fund managers 
have to start looking for ways to make money, 
and stocks are one of die few places to do 


that,” Yoshihiko Kubota of Nikfco Interna- 
tional Capital Management said. “We have to 
make money or we lose our jobs." 

Investors and analysts recommend looking 
for cyclical issues that will profit most as 
companies and individuals become more con- 
fident about the economy and spend more. 

In a survey of 20 economists, the consensus 
was that Japan’s gross domestic product 
would grow by 2 percent as capital expen- 
ditures climb 3 percent and consumption by 
individuals rises 2 percent. 

Steel companies like Nippon Steel Corp. 
and machinery companies like Komatsu Ltd. 
may be good buys, analysts said, as capital 
spending and government spending increase 
next year. 

They also recommended consumption 
shares, such as the department store operator 
Mitsukoshi Ltd., and consumer electronics 
companies like Matsushita- Kotobuki Elec- 
tronics Industries Ltd. 

While the most bullish investors predict a 25 
percent rally in 1996, most expect the market 
to increase more along the lines of 10 percent 
as continued concern about the yen. bad loans 
and selling by corporate investors weigh on 
prices. 

“The reality of Japan’s situation is not that 
good," Yuichi Matsushita, global strategist at 
Nikko Securities Co., said. "Bui we have seen 
signs of improvement. Stock markets tend to 
react more strongly at a time of change.” 

Masamichi Kimura, the general manager of 
the securities investment department at Asahi 
Mutual Life Insurance Co., said he had no 
plans to increase the company's stock hold- 
ings. He said the possibility of a weaker dollar 
and a global economic slowdown threatened 
the chances of robust growth. 

“If you look at the fundamentals, then it is 
hard to tell what will happen to the economy.” 
he said. “The year to next April will be good, 
but over the next year it will be slower." 

Even the bulls say all bets are off if the dollar 
tumbles again like it did in the first half of 1 995. 
Prices also could fall if many domestic in- 
vestors. like Mr. Kimura, are net sellers of 
stock. 

“Of course the currency market is always a 
wild card, but I expect profits to grow 1 5 to 20 
percent next year,” said Yoshio Inamura, gen- 
eral manager of the equities research depart- 
ment at Diamond Asset Management Co. 
“Companies that profit from a rebound in 
consumer spending, capital spending and 
housing will head higher." 

(Reuters. Bloomberg. AP) 


Foreigners 
Spared New 
China Duty 

Bloomberg Business Vfwr 

BEUING — China will ex- 
cuse some foreign-funded joint 
ventures from paying its new 
duly on imported capital goods, 
government officials said Fri- 
day. 

General Motors Corp.'s 
prospective 51 billion venture 
in Shanghai is one project that 
“most likely" will be exempt 
from the new tax. said Xu Peng, 
a division chief of foreign in- 
vestment with the State Eco- 
nomic and Trade Commission. 

“This is a special project ap- 
proved by the stale," the of- 
ficial said. 

Beijing has said businesses 
approved before next April 
would have a grace period of 
nine or 21 months before the 
import taxes became effective. 
After April, foreign companies 
will face import taxes of up to 
50 percent on the imports of 
certain machinery. 

Vaughan Koshkarian. the 
head of China operations for 
Ford Motor Co. — the company 
GM beat for the Shanghai pro- 
ject — has said setting up plants 
in China would cost 40 percent 
more if companies were required 
to pay the current import dun’. 

■ Grain Crop Sets Record 

China produced a record 
466.4 million metric tons of 
grain in 1995. a 21.3 percent 
increase over 1994 and almost 
1 0 million tons above forecasts, 
the Xinhua news agency said 
Friday, Agence France -Presse 
reported from Beijing. 

The harvest, which followed a 
drop of 11.9 million tons in 
1994. came despite natural dis- 
asters in several grain-producing 
areas, according to the report, 
which cited official sources. 

Output exceeded the record 
set in 1993 by 9.9 million tons. 
Wheat, rice and com harvests 
were all higher, although bean 
output declined slightly, the 
agency reported. 


Fund Managers Praise Indonesia’s New Market Reform Law 


Bloomberg Business News David Ang, portfolio manager at Allied Phillip 

JAKARTA — Fond managers on Friday Capital Management in Singapore, although he 
praised Indonesia's latest efforts at improving its added.- “I think it will take a long time.” 
capital markets to support die country's rapid “The changes will make the market much 
economic development. smoother,” said Steven Lim, portfolio manag er 

■ At the same time, they wondered how quickly at Daiwa lntenmtional Capita] Asset Manage- 
the changes in a new capital markets law would ment in Singapore. 

be felt. More broadly, they wondered whether The new law does not directly affect new 
Indonesia was cutting tariffs and promoting in- issues of equity and debt The changes target the 
' dustrial competition fast enough to give in- secondary market 

vestors real encouragement “Our objective is to increase liquidity,’ ’ said 

The market law, which takes, effect Monday, Freddy Saragih, bead of planning and evaluation 
will permit open-ended mutual funds, introduce at Indonesia's capital-market regulator, known 
a central depositary system for stock transactions as Bapepam. 

and give dw Capital Market Supervisory Agency Low liquidity on the Jakarta exchange “is a 
additional powers. It also will open the way for major problem for all fund manag ers." Mr. Lim 
short-selling of stocks, although this will not said. Fund managers look for liquid stocks, those 
happen right away. with large capitalization and active trading, be- 

“The whole move is quite positive,” said cause they can bay or sell these stocks without 


their own trades affecting the price too much. 

Mr. Saragih said he hoped that open-ended 
mutual funds permitted under the new law would 
be aimed at individuals, channeling more do- 
mestic savings toward the equity market. Now, 
international investors hold about three quarters 
of all Indonesian stocks traded. International 
investors also can buy the new funds. 

"The number of local investors into the se- 
curities market in Jakarta is very, very small 
indeed," said Stewart Aldcroft, marketing and 
sales director for Templeton Franklin Invest- 
ment Services (Asia) Ltd. 

Bankers have cited the low level of domestic 
investor participation as an impediment 10 large 
initial public offerings of stock in stale-owned 
companies. The sale of PT Telkom stock in 
November, for example, had to be scaled back by 
one third because investors did nor want to buy 


all the $2.5 billion worth the government had 
proposed to offer. 

The government is eager to encourage buyers 
of IPOs because of its ambitious plans for further 
privatization sales to raise cash. 

That eagerness shows through in the new 
law’s description of the importance of Indone- 
sia's capital markets: They * ‘have a strategic role 
in national development as one of the fund 
sources for the business world and investment 
facility for the community.’’ according to an 
English-language text of the law provided by the 
Jakarta Stock Exchange. 

Lanny Leiman. a senior analyst at the Sigma 
Batara brokerage in Jakarta, said the law would 
improve the environment for raising equity cap- 
ital. “We anticipate better IPOs," she said. “It 
will make everybody happy.” both foreign and 
domestic investors. 
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Exchange 

Index 

Friday 

Prev. 

at 

/c 


Close 

Close 

Change 

Hong Kong 

Hang Seng 

10,073.39 

9,998.17 

+0.75 

Singapore 

Straits Times 

2,266.54 

2,254.19 

+0.55 

Sydney 

Ail Ordinaries 

^203.00 

2500i» 

+0.14 

Tokyo 

Nikkei 225 

19^68.15 

19,873.13 

-0.02 

Kuala Lumpur Composite 

995.17 • 

993.93 

+0.12 

Bangkok 

SET 

1,280-81 

1,271.00 

+0.77 

Seoul 

Composite Index 

Closed 

B82.94 

- 

Taipei 

. Stock Market Index 5,158.65 

5,108.18 

+0.99 

Manila 

PSE 

2^94.18 

2L558.07 

+1.41 

Jakarta 

Composite Index 

Closed 

513.85 

- - 

Wellington 

NZSE-40 

2,149^2 

2.138.39 

+0.53 

Bombay 

Sensitive index 

Closed 

3,110.49 

- 


Source: Telekurs 
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Very brief lys 


•China's State Copyright Bureau will send inspectors 10 more 
than 270 audio and video plants across the country on Monday in 
a drive to stamp out copyright piracy and halt the spread of 
pornography, the Xinhua news agency reported. 

•Hong Koug's trade deficit widened in November to 12.3 billion 
Hong Kong dollars ($1.59 billion) from S.4 billion dollars in 
October. Exports in November rose 5.1 percent and imports rose 
6.7 percent over November 1994. 

•BA Asia Ltd., a unit of Bank America Corp., and KEB (.Asia) 
Finance Ltd., a subsidiary of Korea Exchange Bank, signed an 
agreement for a syndicated $30 million, five-year loan to the state- 
owned Vietnam Agriculture Bank. 

•Sanyo Electric Co. and Sumitomo Corp. have received a 
license to build a $24 million washing machine plant near Ho Chi 
Minh City, Vietnam. The plant is to be completed in early 1997. 

•The Philippines on Monday will introduce an expanded value- 
added tax of 10 percent that will exclude some basic goods and 
services in an effort to protect low-income groups. 

•Grammy Entertainment PLC, Thailand's largest recording 
studio, posted a net profit of 1 .80 baht (7 cents) in the quarter 
ended Oct. 31 . down 35.7 percent from a year ago. 

•Swiss Telecom, the state-run telecommunications company, 
will buy 30 percent of Sterling Cellular Ltd., one of New Delhi s 
two mobile phone operators, from Cellular Communications 
International Inc. of the United States. The price was not dis- 
C losed . AFP. AP. AFX. Bloomberg, Reuters 


-VON ERNST GLOBAL PORTFOLIO -i 

SJCAV 

Luxembourg, 1 1 , rue AJdringen 
R.C. Luxembourg N° B 30.176 

NOTICE TO THE SHAREHOLDERS 

The Board of Directors of the Sicav has resolved on 
27 December, 1995 the declaration of interim dividends for the 
following sub-funds: 


Global Bond 
European Fixed Interest 
Sterling Fixed Interest 
DM Bond 
DM Short Term 


USD 0,37 per dividend share 
DEM 0,38 per dividend share 
GBP 0,50 per dividend share 
DEM 0,36 per efividend share 
DEM 0,27 per dividend share 


The dividends will be paid on 12 January, 1996 to shareholders 
on record on 28 December, 1995 (NAV per 27 December, 1995) 
against remittance of coupon N° 10 for Global Bond, European 
Rxed Interest and Sterling Fixed Interest and coupon N° 3 for,DM 
Bond and DM Short Term. The shares will be quoted ex-dividend 
as from 29 December, 1 995 {NAV PER 28 December, 1995). 

Paying Agent: Kredietbank S. A. Luxembourg eoise . < 

43, boulevard Royal, L-2955 Luxembourg . 

By order of the Board of Directors :■ 


INTERNATIONAL CLASSIFIED 


PERSONALS 


CONGRATULATIONS 
Valerie and Bertrand 

on the birth of 

CLEMENCE 

on Deawnber 2Mi 1995 
3Lg360 and 51 cbi 
L ots of low & best wishes from nB 
jw friends at ihe Trih, 


ERIC THOMAS PIERRE 
LAMOTTE 

WELCOME TO THE WORLD I 

on December 29. 


Mary. Guftwme and I . 
from oft thof friends ot ihe I 


ANNOUNCEMENTS 


Attention visitors 
from the U.S. ! 



o>u enjoy reeding the IHT 
hen you travel, why not 
also get if at home ? 
ne-day delivery avaflaWe 
in key Ui. cities. 

A (11 800 882 2884 

WikSl’l 27523WQ1 


ffiL Eribnnc 




RBJHG tow? — 

sos nap 

1 1 pm TeV Port Hi 47 aj BO SO- 


COLLEGES* 

UNIVERSmES 


EA94 UNtVKSfTY tfegrea 
work, bfe & reader* «r 

wro fp: Pacific Souths"! 

Cfnl w. Peo Bfvd, dept. 121, L® 
OHflQ W ifc* ■— 

VAUD COUBjE MGS®. Lkbmo. 

"ssyssj 

FA> 319-35W33S W MXHBP 
Bru ZBO*. b*r - lx 5244 
COUfGf WGSB3. D-.WW to«rn«9 
towed. Atapfcrd. 
l 80&7XOUFGE v I-31M5MW' 


MOVING 


^INTERDEAN 

FOR A FREE ESTIMATE CALL 


A1MATY 

AMSTKDAM 

ATHBK . 

BAKHONA 

BELGRADE 

BS5UN 

BONN 

ottnumj 

BRUS5H5 

BUCHAREST 

BUDAPEST 

CADIZ 

fSJXSTOWE 

FRANKFURT 

G0OVA 

HOCMMMi 

ss&L, 

MANCHESTER 

MILANO 

MOSCOW 

MUNICH 

PAHS 

PRAGUE 

ROMA 

TASHKENT 

VKHOA 

VIENNA 

JKton 

ZURICH 


0 272| 35 65 60 
ft) B9 93M 
9611212 
6S2 31 II 
45 35 94 
238 54 DO 
II) 59 920 
(427) 17 05 91 

U ' 7579285 
211 82 68 
277 28 77 
85 67 44 
6740 41 
»01 
Bz 343 85 30 
** 22 65 85 

45 46 45 
111 9*14141 
671 24 50 
,1) 87751 00 
'93 57 13 29 
0 224 8100 
W 141 50 36 
ft 39 20 14 00 
301 72 39 
65 74 68 35 
_ 12) 55 86 79 
<45} 64 09 62 

^ 865 4706 
757 27 25 
7] 682 96 86 
(1) 945 04 00 


ONE NAME, ONT COMPANY 



WTt 
MOVING 

aTG-S. PARIS (33-1) 40802040 


LEGAL SERVICES 


JSf WWtfS 1W3I JwJ 

Efcd. '315, Hirtmgtofi Bench, CA. 
9848 USA 


DIVORCE N 1 DAY. No travel. Wnte 
Ben 377, Sudb ay, MA 01776 USA. 
Tel 508/4438387, hue 508/400181 


BUSINESS SERVICES 


Save on 
International 
Phone Calls 

Save SOX and more compared 
to load phone toromiei. 
Cal from home, office, aar- 
even hatch (and avoid 
wjrdxago)- Check our rafBJ 
for rey country and tee how 
you asi riot uving today. 

Cal us now end wel 
cad you right back! 

Td 1-206-284-8600 
Fax 1-206-282-6666 

lines Open 24 froan. 
Agenb wjunes wetoamftl 



419 Second ArenueWes 
Seattle, WA 98119 USA 


LEGAL 2ND OHZEN5H?.. Diplomatic 
firm in DjC enrages foreign tnurd- 
aaSan, travel documents raw voter 
reparation. No country nwsfcm* 


YOUR Offia IN _LGNDQN 
Bond Street - Mol Phone, F ro, Telm 
Tefr 44 171'499 9192 fat 171 4W 7517 


DIPLOMATIC AProtNTM8NT5 1 sec 
and froral dOdtfoerfc cwAhje. NWT 
Resources Fax +1404-8764501, 


NANNIES & DOMESTICS 


SERVICED OFFICES 


Your Office in Gennany 

we are "at yaw servin'* 

• Complete office sennas at two 

• ^u^equ^d^cK for short 

ltd 111 QS tong lea ml 

• IraennSi ontjly tre mad office 
and pdeswnd stdT at your 


• Can be legdty used as vow 
corporate do™* for Germany/ 
Europe- 

• Your bwHteo operation con Bart 
immedntely. 

• Since 1972 

lorn Brawa Services GmbH 
Uvca-Hoas an Hobhaimnparit 
Jistnansfrosse 22. 

£0322 Frarirfui am Man 
Germany. 

Tefc |OT95$1M 
fac %r) 595770 


IMPORT/EXPORT 

OH5HCRE COMPANIES. For free 
brochure or odwre Tet London 44 
IB! 741 1224 Fox: 44 181 748 655B 
IcomiMtar fax) or 44 181 7486338 

AUTOMOBILES 

INDEPENDENT 
WHOLESALERS WANTS) 
Levi Jean, Calvin Klein 
Polo, Rdph Lauren do thing 

Gant clothing 

American exporter leefa independent 
wfralaaten. We are not cn cuthorized 
Polo rfstrfeutor. 

Fax: (904) 998-8008 USA 

AlfA ROMEO 

BEAUTIFUL OMIKnON FOR SALE 
Giufitota Spider, 20(0 Spmt. 
MortreaL AKena 1800. GTV 
Frsc (33) 88 36 79 67 (Ranee) 

2nd TRAVB. DOQlMIMTVDrivna li- 
oenw/Dwee*. GM, 2B PerUeouj, 
Athera 16671. Greece. Few 8962152. 

REAL ESTATE 
TO RENT/SHARE 

AUTO SHIPPING 

PARIS AREA FURNISHED 


PARIS 

74 CHAMPS arSEES 
“OAHOGE" 

tfah dost, roody to vie Soft 
fuly equipped md fumshed. 

For Pent: by me day. week or more. 
TeL 1-44.133333. fax 1-422.04^8 

AUTOS TAX FREE 

OOANW1DE MOTORS 

GERMAN + USA TAX FREE CARS 
Germany (0)211/434646 fa 4542120 

BUSINESS 

OPPORTUNITIES 

OFFSHORE BANK Oass A USS 30,000. 
Ckni B USS I5.0CO. Tck free homo. 
United number avertable rnmedemfy. 
Ca8 Canada (6041 816-9595 34 hr. or 
Td/Fa* [604L9&6169 or 3179 or 
London 01TT3M 5157. 


ATK WORLDWIDE TAX FRK CARS. 
Export + shppng + rejzflroftan of 
new & used can. ATK Terrinddei 

40. 2930 Bramduot. Bdown. Phone: 
+32 3 6455002, Fm. +32 3 6457109. 
ATX. since 1959. 



TRANSCO BELGRJM 

The largest car export txmpmy 
in Europe for Ihe post 20 yean. 
AS moke: aid models. 

Enjort tafe&regatratun. 
Shppmg - nsuraKe 
European. African & U5. specs. 

Tronseo. 51 Yasse^ehjiBtr., 
2030 Antwerp, Betatim. 
let 00/54162.40. & 0?542J8.97. 
teka 35207 Tran B. 


new TAX-F8E used 
All IEADING MAKE 
Same day repair at on possible 
renewed* up la 5 yean 
Wb ofco regser can wufr 
(espied] forenyi (m free) pfaes 

KZKOVTTS 

Alfred Esdwr Street 1O.CH-8027 Zi«h 
let 01 /?02 76 ia Fat 01 .'202 76 30 


FRIENDSHIPS 


r TURNING THE PAGEi 

Leeve the peal bebnd! Trust oar 
dre jpcl prr4u*ion*t service to 
btrodnee ecconmluboL dnaerrfw 
slnttltt f.wi UsTc^ita. Eun*£ 
Auarrim and New Zealand. 

ALL AGES! 5ENIOHS TOOI 
We raped your qnes far a seal 
[fine. OTw-.j'iing cor 



1*48 ¥iHnfr,H, fate K 
, HI 96814 USA 
■T«Li W 9 22 6956 


ASIAN 1ADSS seek nanriaML Defcftc 
ICEBREAKERS 545 Onhrfftl IMS 

hHp^/wwwasxamjg/icebcgAnra. 


f Monroe > 
Nannies 

iotemmmwm. 

“ssssssssr- 

* ss ii$gss£r- 


POSITIONS WANTED 


DOMESTIC SOUJUCNS AGENCY 
jpsioiati for Burtw, Chwffcon, 

. Comartons, Cook/Hoiwtoepeix, 

Gm** & Security Skft 
TcJ44] T7T589 3368 fa* 171 589 4966 


OCCASIONAL AND KBMANBIT 

NANNY AGENCY has experienced 
Bnfeh Ncmies and Baby Nines tor 
eatornafiondjofat. 2 CrOAweB Haoe, 
London, SW 2IL Tet UK 171-225- 
1555 Far UK 171-5994966. 


PRIVATE HOUSBKXD STAFF, TCP 
OMJBSC Noiwts, Coopta, CWt 
Buriats ete. A««toW» now,, ail 
interviewed perw^JHyrijiBMS 
Aoency London Tefc 171 581 0)10 far 
WSI 1011. 


EASTERN QMS. Aitradrw women 
Iron Eanern Europe, seek ha 
healthy western men for bve, fn 

eft Cal ++34- 

to Friday 


WORLDWIDE EXCLUSIVE MARRIAGE AGENCY 1 


gabritele thiors-bense 

EXCLUSIVE IN MUNICH • BONN 

TeL: +49 -89 -649-2205 TeL: +49 -228 -374777 
Fax: +49 -S3 -649-2224 

THE SUCCESSFUL. THE HJTL- 


-TOKYO- EUROPE- 
AN ENCHANTING JAPANESE "BITE-LADY" 



SOPHISTICATED INTRODUCTION 
TO THE BEST 

IN INTERNATIONAL SOCIETY.*. 


REPRESENIEDIN 

CHICAGO • SINGAPORE* MELBOURNE 

THE MOST INTERESTING "DAUGHTERS' 

- 5UCH AS HER - Mid 20/57" - 

SHE K Yhe EXECUTIVE MANAGING DIRECTOR of a MllLTMAUONAl OF "FIRST-CLASS' DESCENT, YOU Will CERTAINLY NOT BECOME 
TOMMNY - of oraohd Vaurwa^arw*, 40/5'*- tall, Ur - A AQU ANTED WITH BY MERE dofNODeNOL- V man m vour aarf* 
unhldicaW attroefive PtKJfCStoNALwilh earapegn cwtowe and Iriwt b? ppw«» m ™jg»L * Mca. gmUotaana 

CnSw— A™. » Bmq of IracEfiona gradwtad at IONDON at cfnbln frimRy background, than woo rapruenl sane of Ihe criter i a 

and towwmdaitiiveffMB^rfiowf Europe Ay tn her bwncM. R E3DENT IN ijmjpung lody «pecn - shen JoAu, vary tafreorfdt 

would bo a 'romantic neafity"l 

IF^ YOU ALSO ESIHM TSAOTONS, ETWCS AND MORAL VAUJES WE WttL BE PLEASED TO RECEIVE YOUR APPUCA7K3N. 

Dady IO-I? hn. • 0-82031 Mi«Kl»«ii-Griwwtdd ■ Otto-Heilmaim - Sir- 5 • Germany • By appointment 

For responsible people 


MilKwifideat and P ready 

»i three languages 

HRSTIEVB. 





ntfutHu i Puschei-Knies GmbH- Established over 20 Years as a top fashionable partnership agency recommended 
by the upperdass and International firstdass families 

A Bestrtf/u/ Daughter for an Entrepreneurial Family ^ 

t>t» 2ovi 78 fbv tor 0t first European cWW) won nasktonce n the USA.. She to rscfiantfy lerrurvne wrth a eSm figure, long, tjoney-btorete hair and 
green eyeo. Shete soia»d imunanguajl). efirwtcielir independent and absofcteiy ^ m epectol natural 

9?-Pt°Vjng *1 arts and eutura. She e a top repneerum, w»t pop and 

teitasy, funny, exqustts, lendar an d romaras . . . sre o on n«mss to rowans). 

Top Manager. Lata 30‘$/182 

H^waddnqWeroetowSy arwHprise). h» tortfiy onghased Jram a European "S*** ^ b «ty 

good n^Sw^'Ssdutely genfleman ite. He SFMuaed uWetny « Europe and rnaae fa hfiAtotoe ISA- Bitutto to away a lot on 

aronffiSOCU «MnrWTtonB(whfcti eoiM to a more hm to the tv® ot you), no apprw»»s privacy v«y mudi fa (km togfvsaa-oefctg 
SSVrSms {has own ho«w). Us raftdenoae ere located to Swinartand andBortta. fa toves tarniy ife andtradtoen 

mnuAlvi titfiMu mmJtmrnmUki n hJewia fWlohlfapdi |VM... TC WWiftll Of IRS CVOSfnS, WBIW . . . 

sodety, preferably ^ and a first confect, pteass call us tia&y. trom 3 fun. until 7 jxm. 

(except Wednesday wid New^ Year, D«l 31 and Jan. 01 , 1996). We guarantee absolute tSBfiretkxL 
Mrs. Hoffman: Beatkfffice Germany - Frankfurt TeL (0049) B9/242 77 154. Fax (0049) 69-239846 


COLLECTIBLES 


ISCA 250GG, STtMAJL MX ON 59, 
More tfron 2000 camera tor wle. tot 
is know what you are looking tor. 
Worldwide dipang. EP. Levine. USA 
Fau 617-951 -1 4& Tefc 617451-1499 
e-maJ: locoecameroLcam 


LOW COST FUGHTS 


WORLD AVIATION - 

FUGHTS. 1st, busreu. 


5QSXAED 

Of 


rUGnta. IS, busneu. economy a 
Invest tore* Tel IFT Pom HI 47^4*7^1 


Today's 

ARTS 

and 

antiques 

Appear on Paffe 6 
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INDIVIDUAL 

CONFIDENTIAL 


FRIENDSHIPS 


Edith Brigiita 
Fahrenkrog 

INTERNATIONAL PARTNERSHIP- A0 EN<n 
GERMANY . FRANKFURT / MAIN 

S*Y VES_ TO 4 PaSTUEKSHIP. 

MATCHING THE PJCHT PARTNERS IS 
MY BUSINESS PERSONAL NDtVTPUAL 
ASSISTANCE IS W SERVICE 
awnrora E MY HIGHEST TFJTftJTV 

Yot i Can reach ME daily: 3-7 PM. 

I ALSO SAT/SUN) 

GERMANY. W33I6 FRANKFUVT / M VlN 
ELKENHACHStK 51 

TeL: +49 -171 -245 5252 
TeL: + 49 - 69 - 431979 
Fax: + 49 - 69 - 43 20 66 

PERSON AL APPOINTMENTS 

ARE POSSIBLE IN: LONDON - NEW YORE 

PUDS - ROME - HABHELLA - HONG BONG 


O A CLASSICAL BLONDE BEAUTY . . . 

A BEAUTIFUL WOMAN i EARLY 30 Si WITH A FEMININE 
AND ELEGANT APPEARANCE SHE HAS LONG HAIR. IS 
VERY OPEN-MENDED AND UNCOMPLICATED WITH A VIVACIOUS 
PERSONALITY. THIS SOPHISTICATED LADY HAS AN EXCELLENT 
BACKGROUND I UNIVERSITY DEGREE i. SHE IS TENDER. " ARM nND 
VERY ROMANTIC THIS OjSMOPOUT.AN LaDY PREFERS TO U\T IN 
SOUTHERN EUROPE AND WARMER CLIMATES 5 HE LOVES THE 
SUN. SEA AND SPORTS ACTIVITIES GOLF AND FLYING PILOT'S 
ULENCEi. THIS CHARMING WOMAN CAN LIVE ANYWHERE WITH 
THE RIGHT PARTNER LT> TO HIS LATE SO’S. 

O A MAN OF THE WORLD... 

« I to A SUCCESSFUL EUROPEAN ENTREPRENEUR. HE IS 
MANAGING HIS INTL ENTREFRISE WITH GRE-^T PASSIliN 
AND NATURAL POWER, AN ELEGANT AFPEARA.VX DARK 
HAIRED MEDITERRANEAN TYPE WITH THE TYPICAL CHARM. AN 
INDEPENDENT CHARACTER. NATURE LOVING. HEARTY AND 
ROMANTIC HE LIVES IN HIGH STANDARDS AND OWNS 
MARVELLOUS PROPERTIES IN ITALY AND OTHER EUROPEAN 
COUNTRIES A MAN OF GREAT TEMPERAMENT. TENDER AND 
STRONG WITH A GREAT SENSE FOR TRADITION. HE LOVES SfWBTS 
ACTIVITIES (WATERSPORTS. TENNIS GOLF. ETC i BUT ALSO ■ 
SHOPPING' HIS GREAT INTEREST IS POR FINE ARTS AND HE 15 VfflY 
ENGAGED IN HUMANITARIAN PROJECTS HE WISHES TO FIND THE 
RIGHT WOMAN FCHt A BEAUTIFUL LIFE TOGETHER 
PLEASE CALL: CX>T-t9-67-Ol9 7?OeFAX.'+t?-4»-*’»* i 


TAIL, SULTRY SUMPTUOUS, Unto, 
swto sucosrul, land & generous gen- 
tfemcn tor fl mutuoly tewfinfag lu». 
sm Cal QicacpOljl 649-9055. 


JAPANESE WOMB4 ueV maren. 
TMA. Togawa BtAfttg 3F-60. 7-124 
Krin Svqutai StontutaHai. Tokyo 160 
Japan. Fat +B1-M37I-B!!?. 


ALL AMERICAN BEAUTY OUE&I 
lam troveL Seda ** 

artrachve, vxrtireociriv fun penen.. 

TeL 712-^88-2701 USA 


CULTURED, ran iowlitiit young 
web ierious rebrianriiip_i«ifrj 
dbanguiriied man CaE , ’ 
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Friday’s 4 pjiu 

job 1,000 moat-traded National Market securities in 
] ' toons of doltar value, updated twice a year. 

The Associated Press 
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FIRST COLUMN 

I Shouldn’t 



You This 


S OMEWHERE on these pages is a 

genuine hot tip: an undervalued 
stock that nobody follows, no- 
body has mentioned on a finan- 
cial talk show, and nobody bps wri tten 
about — until now. And by the time you 
finish reading this sentence, it will prob- 
ably be too late to profit from the in- 
formation. 

Life is full of cruel ironies, and here is 
one for investors: The best information 
often comes from people who, for a num- 
ber of reasons, really should not be giving it 
out Company insiders, of course, are an 
excellent source of solid investment tips — 
which is why most developed countries 
have made it a crime to. profit from inside 
information. 

More often, though, the best investment 
information should stay under wraps be- 
cause it spoils so quickly once uncovered. 
The market may hate a surprise, but it loves 
secret - — the movement that bucks the 
conventional wisdom, the wonderful little 
company that nobody knows about: The 
problem with a secret, though, is that peo- 
ple love to tell — and once they do, it is not 
a secret anymore. 

That is why the smartest investors — 
and, not coincidentally, the wealthiest — 
play their cards close to their vests. T. 
Boone Pickens may have made his name as 
a corporate raider, but he made his fortune 
as an astute judge of undervalued assets, 
scooping up shares of ofl companies whose 
huge in-rhe -ground reserves were not re- 
flected in their stock price. Richard Rain- 
water, who managed die Bass f amil y’s 
mulubiltion-dollar holdings, never spoke 
to the press. Warren Buffett’s rule is, “Buy 
first, explain later — if ever.” 

This does not mean that investors should 
reject oat of hand any advice that is already 
out there — including the tips in this sec- 
tion. It simply means that in investments, as 
in many other areas, very few people really 
know what they are talking about — and 
the rest is just conversation. .- 

AJB. 


For What It’s Worth: Investment Experts Predict the New Year 


By Martin Baker 


O UT with the old, in with the new. 
Come Monday, the slate is wiped 
clean: All the poor investment 
selections of 1995 will be for- 
gtven, and all the good ones forgotten. 

But before festive generosity entirely 
conquers journalistic objectivity, it is 
worm taking a look at what the experts said 
this time last year. 

In general, they were pessimistic. Many 
favored cash — perhaps as good an in- 
dicator as any that 1 995 would bring a year- 
long roaring bull market in U.S. shares. 

As for emerging markets, there was a 
consensus that the Mexican crisis — just a 
few days old this time last year - — would 
not brake the overall bull run. Guess what? 
Latin America is down, with Brazil, Mex- 
ico and Venezuela all off around a third for 
the doll ar-de nominated investor. Mean- 
while, South Africa rose around 15 percent 
in dollar terms, Turkey was up more than 
33 percent, and Jordan gained 25 percent. 

Whether the analysts are right or not, 
they are paid for their opinions, and they 
invest money on behalf of many readers. 
So here is a fresh batch of investment 
professionals* opinions for 1996. 

• Jeremy Batstone, bead of research 
at NatWest Investments in London: 
"Stick with the U.S. and British markets 
until April, when monetary easing will 
have run its course in the Anglo-Saxon 
countries. Then hedge the yen, which is 
going to decline in value against sterling 
and the dollar, and invest in the Japanese 
stock market That market is momentum 
driven and stocks will soar as Japanese 
investors turn increasingly b ullish. In- 
vestors should also take a look at the 
emerging markets of the Far East Many of 
these were oversold in 1995 and are now 
worth putting money into. ’ ’ 

• Douglas Polunin, senior investment 
manager at Pictet & Co. in London: 
“The cheapest emerging market compa- 
nies are in Eastern Europe. We are very 
positive on food producers in particular 
because the region is one of the few able to 
feed itself and export food. So far these 
companies haven’t done much because 
they were lumbered with outdated equip- 
ment Also, they didn’t use much fertilizer 
and didn't produce as many different crops 
as they could have. But all that is changing 
and we should start to see the results this 
year.” 



• David Katz, Matrix Asset Advisors 
in New York: “Reebok was one of the 
worst performing U.S. stocks in 1995. but 
should be one of the best in 1996. Op- 
erating problems and management uncer- 
tainties meant that shares traded at only 
eight times projected 1996 earnings. That 
compares with a multiple of 17 for Nike. 
That difference doesn't make sense in what 
is only a two horse market In 1996 we 
expect Reebok shares to rise to at least $50 
from the current level of about $26. That 
would be about 14 times 1996 earnings.” 

• Barton Biggs, global strategist for 
Morgan Stanley & Co. in New York: 
“The Deutsche mark is going to remain a 
strong currency against the other European 
currencies, the yen and maybe even the 
dollar. Flight capital from the rest of Eu- 
rope and from Japan will migrate to the 
Deutsche mark as the hardest currency in 
the world. As a result, Germany is be- 
ginning to look like Japan a couple of years 
ago. where a strong currency led to a hol- 
lowing out of the domestic economy, de- 
flation. a falling stock market and a pow- 
erful bull market in bonds.” 

• Stephen Cohen, managing director 
of offshore hinds for Mercury Asset 
Management: “Eastern Europe is an at- 
tractive asset class for 1 996, compared with 
others. There’s higher risk but higher po- 
tential as well. There’s a good medium-term 
economic growth outlook for the major 
Eastern European countries for two or three 
years. Many of the major reforms have been 
implemented and they ’re looking on course. 


A Few Ideas for Risk Capital in 1996 


By Conrad de Aenlle 


M OST of us like to take a gam- 
ble, especially when it can 
plausibly be called an invest- 
ment. Here are some ideas 
from investment advisers and other market 
participants who were asked to come up 
with a hot tip. Anyone contemplating tak- 
ing them upon their suggestions should 
only use risk capital, because if it isn’t risk 
capital yet. it soon will be. 

The best investment tip is one that no one 
has heard yet. Warren Lammert, who man- 
ages Lhe Janus Mercury fund, has bought 
nearly five percent of the shares of a busi- 
ness that virtually no one on Wall Street has 
heard of: Airure Inc., an American company 
that does home improvements. 

For years Amre marketed itself through 
Sears, Roebuck & Co., the large U.S. re- 
tailer. Despite Sears’ flagging fortunes. 


Amre paid it $25 million a year — nearly 
ooe-fifth of Amre’s market capitalization 
— for co-marketing privileges. 

Now Amre sells its services through 
Century 21, the largest American real es- 
tate brokerage, which will receive only $10 
milli on a year. Mr. Lammert thinks the 
difference ought to add $1 a year instantly 
to net earnings per share, a large amount for 
a company with a $10 stock and 1994 
earnings of 11 cents. 

But the new alliance is worth even more 
than that, Mr. Lammert argued: “Century 
21 will be a lot more effective. You buy a 
bouse from your broker. The time you buy 
is when major renovations are done. It’s a 
great marketing leap, a much more effective 
point at which to pass along a lead.” 

It is said that a good way to invest in 
emerging markets is to buy on a coup d’drat 
and sell on a trade agreement: Things can- 
not get much better or worse, so prices will 
not go much higher or lower. 


On that theory, a protracted and wors- 
ening civil war should make Sri Lanka a 
terrific buying opportunity. Elizabeth Mor- 
rissey, managing partner of KJeiman In- 
ternational Consultants in Washington, 
D.C., says that the social upheaval of the 
Tamii-Tiger conflict belies a strong and 
progressing economy. "I think what peo- 
ple seem to have overlooked is that gross 
domestic product growth is supposed to be 
5.5 percent this year,” she said, adding that 
exports are rising in the island nation's core 
industries, such as rubber, tea and textiles. 
Sri Lanka's economy has been able to hum 
along unfettered, Ms. Morrissey added, 
because the civil war has been contained 
geographically. 

Stock-market gains, however, will have 
to wait until die violence ceases or is di- 
minished significantly. “If there’s any 
breakthrough in the ongoing civil diffi- 
culties,” Ms. Morrissey said, “the market 
should move up quite well.” 
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Settlement procedures and liquidity have 
been put in place and are improving.” 

• Ashok Shah, senior portfolio man- 
ager at Old Mutual fUnd management: 
“My gut feeling is you should be looking at 
Korea and Thailand. There is tremendous 
value in both markets. If you look at trailing 
price-earnings ratios, they’re kind of in- 
expensive. In Korea, the economy is slow- 
ing from a high rate. Inflation and interest 
rates should now work in favor of the 
market, allowing PE ratios to expand. In 
Thailand, everyone has become terribly 
frightened that the economy has grown too 
fast on imported capital, but a large per- 
centage of capital being imported is for 
genuine long-term investment. They are 
creating an earnings stream from that cap- 
ital. The current panic is creating fantastic 
Jong-term value.” 

• John Balien, chief equity officer at 
Massachusetts Financial Services: “The 
surprise of 1996 is going to be that some of 
the technology companies are going to do 
pretty well. Everyone's predicting a de- 
cline. There's going to be some sorting out. 
Initially they're going to have some prob- 
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Bright spots in telecoms and media 
Latin American retrospective 
The return of biotechnology 
Good news for bank shares 


!ems. But if you pick them correctly you’re 
going to have some big winners.” 

• Thomas Herzfeld, portfolio manag- 
er and investment newsletter writer spe- 
cializing in dosed-end funds: "The eq- 
uity funds we are accumulating have 
defensive characteristics. Liberty All-Star 
Growth Fund Ls a compelling investment 
because of its wide discount to net asset 
value, in other words, this is a fund whose 
performance is likely to improve and 
whose discount should narrow." 

• Roger Monson, chief equity strate- 
gist at Daiwa Europe: “We expect eco- 
nomic growth in Europe to be soft going 
into the new year, but as spring progresses, 
we’re going to see demand pick up. Prices 
are attractive if you have any belief in a 
recession not occurring next year.” 

• Bernadette Murphy, technical an- 
alyst at Kimmelman & Baird in New 
York: “Pep Boys [an American company 
that runs auto parts stores] shares have been 
so beaten, and it's a good company. 1 don't 
have any particular love for Pep Boys. It's 
just in the charts. I’m trying to pick some- 
thing that won’t go out of business.” 

• Michael Hughes, chief economist at 
Barclays de Zoete Wedd in London: “It 
is too early to be talking about the end of the 
U.S. bull market. In Japan the economic 
environment is more reassuring. The 
downside risks have reduced and investors 
are increasingly comfortable adding to 
their positions. We expect a good first 
quarter, with the Nikkei reaching 22.000. 


We would probably be sellers at around 
ibis level. In emerging markets we are 
pretty selective. We don’t believe that in- 
vestor risk tolerance has improved since 
Mexico. Jf anything rhe economic risks 
have increased' with*a number of countries 
such as Malaysia, Thailand and some Latin 
American countries struggling to stabilize. 
The biggest danger is that the deflationary 
forces last longer than we expect. 1 995 was 
the year governments started to fight de- 
flation. Bui it may take longer than we 
expect for the stimulus to feed into global 
growth. If it takes considerably longer it 
could hurt markets.” 

• Albert Edwards, global strategist at 
Klelnwort Benson In London: “The first 
half of the year might be a bit choppy. 
Many countries, particularly in the Pacific 
Rim, have fitnher tightening to do. They 
are still overheating. In Latin America. I 
am more relaxed especially in Argentina, 
which should benefit from the flow of 
funds as Wall Street tops out. Europe is a 
mixed picture. Interest rates are coming 
down, which will help markets in ‘soft 
core' countries. However, the destructive 
forces of low inflation will work against 
equity markets in some of the ‘hard core' 
countries like Germany. France and Bel- 
gium, which should be avoided. Africa, the 
Middle East and to some extent Russia are 
the places to invest if you are looking for a 
growth story." 

• Nigel Rendetl, emerging market 
strategist at James Capel & Co. in Lon- 
don: “I am optimistic for 1996. U.S. in- 
terest rates will come down next year and 
that is a time when emerging markets do 
best. Funds start to flow" out of the de- 
veloped world looking for that extra return 
overseas in the emerging markets. Asia 
should be a major benefactor. Otherwise 
Brazil could go up 100 percent next year 
and India could make up all of the ground it 
has lost this year and rise by 40 percent.” 

• Nicholas Bratt, director of global eq- 
uities for Scudder, Stevens & Clark: “By 
historical standards and by traditional val- 
uation, the U.S. stock marker is at the higher 
end of the trading range, so there's a greater 
likelihood of downside risk. Corporate 
earnings will be disappointing, and when a 
market is as overextended as this is, it’s 
unforgiving. My advice to anyone fortunate 
enough to have been riding this bull is that 
it’s time to get off. I would lock in my profits 

Continued on Page IS 
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THE MONEY REPORT 


A Region 
1 That Can 
Only Go Up 

For Latin America, 

Peso Crisis Made 1995 
A Good Year to Forget 

By Ann Brocklehurst 

F OR Latin Americans, 1995 was a 
year that most would like to forget 
Tbe ^teqiiila effect” brought on by 
tne Mexican financial crisis in De- 
cember 1994 was felt hard t hro u g hout die 
region. 

But while some countries suffered nasty 
hangovers all year long, other recovered 
relatively quickly. Larry Krohn, an 
economist at UBS Securities, noted that the 
peso fallout was “a Latin American phe- 
nomenon for only a brief time. Then, di- 
vergences started to manifest them- 
selves.” 

By the spring, he said, Latin America 
had basically divided into two camps, with 
Mexico and Argentina — the hardest hit by 
the peso crisis — on one side and the 
remaining countries of the region on the 
other. 

Despite owning up to its mistakes and 
agreeing almost immediately to an austere 
adjustment program, Mexico continued to 
be severely punished by the markets well 
into the year. 
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country'. 

and its private banks. After the unexpected 
autumn devaluation, Mexico had to raise 
interest rates sharply to stem the outflow of 
foreign capital. Since Mexican hanicc al- 
ready had a high level of bad loans, the 
higher rates led to a banking crisis — just 
when the markets had begun to assume that 
Mexico's banks were cleaning up their act 
through merger and consolidation. 

Like Mexico, Argentina also had to deal 


with a banking crisis brought on by sharply 
higher interest rates. Unlike Mexico, how- 
ever, Argentina stuck by its promise not to 
devalue its currency — even if foreign 
investors were reluctant to believe it be- 
cause of Argentina’s relatively hig h 
rent account deficit of 4 percent of j 
domestic product 

One reason Argentina did not follow in 
Mexico's footsteps is that the two countries 
have entirely different exchange-rate sys- 
tems. Unlike Mexico, which allows the 
peso to float relatively freely, Argentina 
backs its money in circulation with dollars 
and other assets held at the central bank, 
according to Lany Goodman, head of Latin 
American economic research at Salomon 
Brothers. “I think Argentina very much 
stands out as the country which has best 
withstood the shock from Mexico,” he 
said. 

At the moment, however, Argentina still 
has a credibility problem with investors at 
home and abroad. Mr. Krohn said that 
while '"some Argentinians have taken their 
money out of me mattress and safety de- 
posit box,' ’ die banking system will remain 
fragile until investors are convinced that 


the financial system has stabilized. 

Thanks largely to its trade surplus and 
successful fight against inflation, Brazil 
was quicker than Mexico or Argentina to 
shake off its tequila hangover despite the 
country's status as a newcomer to fiscal 
reform. B razilian stocks now account for 
up to 70 percent of die assets in some major 
Latin American fund portfolios. ,Ed 
Games, portfolio manager for Scudder's 
Brazil Equity Fund, remains concerned 
about the country’s fiscal deficit but said 
other economic trends re main ed “very fa- 
vorable” to equities. 

Chile, whose large foreign-exchange re- 
serves and high savings rates are held up as 
a model of Latin American fiscal prudence, 
was quick to recover from the Mexican 
shock. In fact. Mr. Goodman said. Chile 
may have even have gained as investors 
who still wanted to have a Latin American 
component to their portfolios shifted assets 
from harder-hit countries. 

And one country to fare reasonably well 
— although many analysts said it did not 
deserve to — was Venezuela. A high 
deficit spender, the country was sheltered 
last year by rising oil prices. 


Biotech Stocks Stage Surprising Revival 


By Judith Rehak 


W HEN biotechnology stocks 
tanked in 1 993, investors who 
got burned quite understand- 
ably took their money into 
other sectors. In a way, that’s too bad: This 
year, those bombed-out biotech stocks 
staged a revival. After bottoming out last 
January, the American Stock Exchange 
Biotech index began picking up steam, and 
as of late December it was up 37 percent for 
the year. 

“The story of 1995 is that the dev- 
astation of 1993-94 was brought on by an 
ir precedented number of product failures, 
and this year has been one of product 
successes,” said Larry Smith, a biotech- 
nology stock analyst at First Albany Corp. 
in New York. 

Among the successes, and the compa- 
nies whose stocks have benefited from 
them, are the following: 

• The Liposome Co. has a potent an- 
tifungal drug already approved by the Food 
& Drug Administration for use in treating 
people with AIDS; 

• Biogen Inc. is awaiting FDA approval 
for a new drug to treat multiple sclerosis; 

• Medimmune Inc. is also on deck for 
FDA approval for its drug to fight res- 
piratory infections in infants; 

• Cephalon Inc. in June announced dra- 



Source: Bloomberg IHT 

matic results from its new drug to fight the 
nerve disorder known as ALS, or Lou 
Gehrig’s disease. 

Analysts who follow this volatile in- 
dustry say that a key factor in assessing 
companies is that there are many more 
products in human trials. This represents a 
major change from the early 1 990s, when a 
potential * ‘wonder drug’ ’ would send share 
prices rocketing, only to flunk that crucial 
test. There are many more mature com- 
panies now. and “products are farther 
along in development, so the chances of 
gauging success are higher.” Mr. Smith 
noted. 

The year has also seen the return of 
initial public offerings in biotech com- 
panies. “It’s the first year since 1993 that 
the market was interested,” observed 
David Stone, an analyst with Cowen & Co., 
which was involved in five IPOs. 

One example was Geltex, which has two 
lucts for kidney dialysis patients and 
iweriug cholesterol Mr. Stone views Gel- 


tex as a relatively low-risk investment be- 
cause its drugs are already in human trials. 

“IPOs offer the greatest opportunity for 
price appreciation but they’re also riskier,” 
he noted. “It’s not a place to put your 
retirement money.” 

Indeed, the biotech industry has not shed 
its risky reputation. Many money managers 
shun IPOs as a rule, and most who bought 
biotech shares in 1995 opted for larger 
companies with more than one product in 
the works. 

For instance, Mr. Stone likes Genzyme 
Corp., and Mr. Smith’s favorite big com- 
pany stock in 1995, and again for 1996, is 
Chiron Corp., which has several joint ven- 
tures and alliances with other companies so 
it can participate in a range of new tech- 
nologies. 

"If you’re betting on a number of prod- 
ucts, you're narrowing the risk of catas- 
trophe,” Mr. Smith said. 

But analysts stress that these volatile 
stocks are certainly not immune from tak- 
ing another steep dive. Uncertainty about 
U.S. health-care reform tends to move 
biotech stocks, as do “momentum play- 
ers” who drive up share prices and then 
bail out at the first sign of trouble. 

In fact, with shares of many companies 
trading at double, or more, their 1 995 lows, 
some fund managers have taken profits on 
their holdings, warning that prices have 
already risen too far, too fast. 


Banks Profit From a Year of Good News 


B ANKING stocks benefited this 
year from a number of pleasant 
surprises, the most pleasant of all 
being a spare of takeover bids: the 
merger of Chemical Banking Corp. with 
Chare Manhattan Corp. and the tattle to 
buv Fust Interstate Bancorp. 

The exuberance with which shares were 
bought — especially in the third quarter, 
when several large bids were announced—- 
was in contrast to the cautious mood 
months earlier, when market pundits, and 
banks themselves, worried that interest 
rates were going to climb. That could have 
meant weaker loan demand and tighter 
interest margins, a source of much of a 

bank’s profit. _ . _ 

j# At the beginning of the year, the worst 

fears about rates never materialized, said 

Brent Erensel, a banking analyst at UBS 
Securities. ’’Banks had discounted a Fed- 
eral funds rate of 9 percent. We thought that 


was ridiculous.” The Fed funds rate, the 
rate at which banks lend money to each 
other, has been below 6 percent 

Another concern was that underwriting in 
the capital markets would slip, when in tact 
it has picked up as stock and bond rose. 

The rally in the markets set the stage for 
the third bit of good fortune for bank share- 
holders: the pickup in merger activity. With 
their own shares rising along with the rest of 
the market, banks made bids for each other 
using their more highly valued shares as 
payment. The high valuations of the target 
banks, and the anticipation of consolidation 
in the industry as the mergers left fewer 
institutions, sent the shares even higher. 

“Merger activity has caused a 1m of 
speculation.” Nancy Stroker, an analyst at 
Rich Investors Service, said. “It continues 
at a very rapid pace and will continue to 
continue at a very rapid pace.” 

Unless, of course, the stock market falls 


back. That could be bad for several rea- 
sons: Stocks seldom fall in a benign in- 
terest-rate environment, so a decline is 
likely to accompany rising rates and less 
underwriting. And banks would have less 
equity to pay for other banks. 

“If the stock market were to fall rapidly, 
it would hurt merger activity, Ms. Stroker 
said. “But there is a lot of overcapacity. If 
it is sidetracked temporarily because of 
market swings, it will come back into force 
at a later point.” 

She noted, though, that the best days for 
banks’ earnings may already have passed: 
“The turnaround was last year. This has 
been a good year, but not a sea change. 
Earnings are going to be pressured by high- 
er provisions” for bad loans. And a strong 
rise in consumer borrowing will raise con- 
cerns about credit quality,” she said. 

Conrad de Aenlie 


Best-Guess Scenarios From the Experts 


Continued from Page 13 

and put 55 perceffi in Asia. We 
would put Korea at the top of the 
list, japan is my number two 
pick. I think the bear market is 
over, and the government has 
recognized and is tackling the 
problems in the financial sector 
and banks. But the pace of eco- 
nomic recovery is quite slow, so 
we don’t think you'll get a broad 
stock market move. You H have 
to be selective. 

• David Bosrian, chief 
economist and investment 
strategist for Herzog, Heine, 
GeduJd, Inc.: “The Fed’s low- 
ering of interest rates won t re- 
ally have an effect before next 
suimrcr. and my concern is that 
the U.S. could have a serious 
slowdown coming in the >irst 
half of 1996. 1 think the stock 
market could have a rough first 
Mf, even if there's a budget 


deal in Washington. There is 
still a powerful bullish case to 
be made for the quality bond, 
especially U.S. Treasury bonds. 
I think they could continue to 
rally, bringing yields down to 
close to 5 percent” 

• Charles Henderson, 
chief investment officer for 
CT&T Funds, the investment 
management group of Chica- 
gJ^TYust Co_r”1996 will be 
Scry much a stock picker’s mar- 
ket. Investors will have to be 
very careful, and focus on com- 
panies with good earnings mo- 
mentum. But rather than own a 
ranidlv growing technology 

«ow 25 percent, and if it s only 
IS percent, everyone will sell, I 
would want to own a stock that 

has 1 2 percent earmngs growth 
and is predictable. I dunk the 
bond rally is over, but if you 
tove a dull bond market that 


T 


means steady, and a dull stock Conrad de Aenlie, Iain Jenk- 
market means you can do some ins. Judith Rehak and Aline Sul- 
planning. Maybe we’re ready livan contributed to this re ■ 
for a dull year.” port. 
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Competition Takes Toll on Telecom Giants 


By Conrad de Aenlie 

T HE performance of 
telephone companies' 
shares around the 
world has been lack- 
luster or worse, in anticipation 
of keener competition that 
could make it increasingly dif- 
ficult for them to extract money 
from customers. 

The best showing during 
1995 was turned in by the 
American regional Bell oper- 
ating companies, which stayed 
slightly ahead of a very strong 
general market, helped by a 
steady fall in interest rates "and 
by a favorable reception of new 
regulations that will allow long- 
distance operators to offer local 
service and local operators to 
ply their trade in the long-dis- 
tance market. 

“Most people have viewed it 
as a win-win situation for the 
RBOCs, but not for long-dis- 
tance operators.” said Joanne 
Smith, who follows phone 
companies for Prudential Se- 
curities. She noted that gains in 
long-distance providers were 
running at barely half those of 
the Baby Bells. 

“The issue is that local cus- 
tomers are less likely to switch 
to other providers.” she said, 
while users of long-distance ser- 
vice are far less loyal and more 
prime to flit about, looking for 
the best deal, or so it is rhoughL 
It is also reasoned, she said, 
that “the network in place for 
local companies can be recon- 
figured for long distance with 
little capital cost, but not the 
other way around. “It's logical 
but not" necessarily correct. 
Long-distance companies will 
go into business only where it is 
profitable,” she said. 

The zeal to promote com- 
petition is a worldwide phe- 
nomenon. As the investment 
house Morgan Stanley &. Co. 
says in a report on the industry 
in 18 countries: “It is likely that 


only Brazil. Singapore and 
Canada will be spared a vast 
expansion of the competitive 
environment, one that places at 
risk the majority of the dom- 
inant telecom companies' rev- 
enues in the next three years." 

That helps to explain why 
shares in many of the large net- 
work operators in Europe were 
down ;his year, some as much 
as 10 percent to 15 percent. 
European Union rules cull for 
telecommunications markets, 
long the domain of stole mo- 
nopolies. to be opened by the 
stan of 1998. 

Latin American telecoms 
had the worst year by far, with 
several losing" a third of their 
value, in part because their mar- 
kets are opening, as well. 


The primary engine of their 
decline, though, is that they had 
the misfortune to be in the 
wrong place at the wrong time: 
in Latin America when the 
Mexican peso collapsed. 

The fall in Telefonos de 
Mexico "does reflect problems 
in Mexico.” Ms. Smith said. 
“As for the other countries, 
even though there's a recession 
in Argentina, there's growth in 
Chile and Brazil, and the com- 
panies are performing quite 
well. There are opportunities 
for the future.” 

Asked to pick one stock in 
each region that could do well 
in the coming year, she chose 
BellSouth in the United States. 
Compaftia de Telifonos de 
Chile and Cable & Wireless 


Media Deals 9 96: The Sequel 


A merican media 

companies supplied 
much of their own 
news this year as three 
of the largest were taken over in 
multibillion-dollar transactions: 
Walt Disney Co. agreed to pay 
S19 billion’ for Capital Cities/ 
ABC Inc.: Westinghouse Elec- 
tric Corp- said it would pay S5.4 
billion for CBS Inc., and Time 
Warner Inc. agreed to pay $7.5 
billion for Turner Broadcasting 
System Inc. 

And, as is often the case with 
takeovers, investors were left 
holding a mixed bag: Shares of 
the target companies rose — in 
some cases dramatically — 
while shares of the acquiring 
companies were dragged lower. 

So what does 1996 hold? 
James Goss, a broadcasting and 
entertainment analyst for Duff 
& Phelps, thinks that although 
the megamergers may be over. 
there may be other deals to 
come involving smaller broad- 
casters, which have grown sub- 
stantially in the last few years. 

■ “There are significant groups 
of broadcasters that didn't exist 


BRIEFCASE 


What a Way to Sell 
Financial Planning 

Are you unable to sleep be- 
cause of worry about tomor- 
row? Do you have difficulty 
concentrating and making de- 
cisions? Are you smoking and 
drinking more’ and yet unable to 
relax? 

Once upon a time, people 
who answered "yes" to any of 
the above would probably have 
been considered stress cases 
and. as a result, candidates for 
early retirement. Not anymore. 

"Many people who are 
forced to retire early may not 
have been able to make adequate 
financial provision,” according 
to Frizzell Life & Financial 
Planning, a financial adviser 
based in Bournemouth, Eng- 
land. “Early retirement through 
stress and ill health can have 
serious financial implications.” 

These include, but are not 
limited to: 

• The difficulty of finding 
another, less stressful job in an 
environment of high unem- 
ployment; 

• Inadequacy of current 
medical insurance coverage, 
and the likelihood that a stress- 
related retirement will make 
you uninsurabJe; 

• Loss of the family home 
due to inability to meet mon- 
gage payments on a lower, 
fixed income. 

Steve Ingledew. a divisional 
director of Frizzell Life & Plan- 
ning, says his company feels it 
has a duty to "raise awareness” 
of the financial consequences 
of stress and “possibly help 
people to recognize the symp- 
toms, thus enabling them to 
avoid the worst consequences 
of this illness.” 

Pleasant dreams. 

Brittan Warns City 
On Monetary Union 

The first casualty of British 
foot-dragging on European 
monetary union may well be the 
City of London's status as fi- 
nancial capital of Europe. So 


said Sir Leon Britian. vice pres- 
ident of the European Commis- 
sion, at a recent lecture spon- 
sored by Liffe. the London 
International Financial Futures 
and Options Exchange. 

Sir Leon, who was in charge 
of European Union financial ser- 
vices policy from 1988 to 1992, 
stressed that much of London's 
attractiveness as a financial cen- 
ter stemmed from Britain's 
membership in the EU. 

If, he said. Britain were to 
make "the same mistake in its 
European policy that it has been 
making for 45 years” and join 
the single European currency 
late. City' policymakers would 
lose a voice in determining crit- 
ical issues such as minimum 
reserve requirements for banks 
and brokerages, and exchange- 
rare risk would almost certainly 
send business flying to Frank- 
fun or Paris. 

Support Your 
Local Optometrist 

You have to pity newsletter 
publishers. What with compe- 
tition from fax machines and 
the Internet, they have to reach 
ever farther to find a way to 
make sure their product gets 
noticed by busy subscribers. 

Here's a tip, though: Do not 
follow the example of one 
stock-market newsletter and 
prim in black ink on day-glo- 
yellow paper. Busy subscribers 
tend to read their mail either 
very early in the morning or 
very 1 late at nighr. and they have 
enough headaches already. 
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a few years ago and are big 
players now." he said. They in- 
clude Renaissance. Granite" Ev- 
ergreen and New World com- 
panies that own several TV 
stations or radio stations or both. 
Shares in smaller broadcasters 
have already risen about 50 per- 
cent this year, he said. 

He added that new regula- 
tions on station ownership, 
moving toward approval in 
Congress, also might spur deal- 
making, but at the station rather 
than the corporate level. 
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PLC. which has interests in 
Britain and Hong Kong. 

Other analysis find promise in 
telecom suppliers. Daniel Broby 
ofQuilterGoodison. the private- 
client fund management sub- 
sidiary of Commercial Union, a 
large 'British insurance compa- 
ny .""likes Tel I tabs Inc., an Amer- 
ican company that designs, sup- 
plies and services voice- and 
data-networking products. 

•'Telltabs is one of the very 
interesting stories in ihe com- 
munication technology indus- 
try.” Mr. Broby said. "Its mar- 
ket is growing exponentially 
and within that market, it pro- 
vides rhe best technical solu- 
tions.” 

Customers include the Bell 
operating companies; Time 
Warner Inc., which is testing 
Telltabs' Cablespan product, 
which allows phone commu- 
nication over cable television 
systems, and L. M. Ericsson, 
the Swedish phone company 
that has said it would use 
Telltabs' Marris DXX network- 
ing system in a worldwide 
transport network. 
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Sports 



SATGED^UND^ 


World Roundup 


Edwards Wins Vote 


' awards Jonathan Edwards, the 
British triple jumper who won die 
world championship and broke the 
World record, was voted “champion 
of the champions 1995” by the French 
sports daily l'Equipe. Michael John- 
son of the United States, who is the 
World champion in both the 200 me- 
ters and 400 meters, was second. 

J Haile Gebresilasie, the Ethiopian 
who broke the 5,000-meter and 
10,000-meter world records, led an 
equivalent poll run by the Italian daily 
Gazzetta dello Sport. (Reuters) 


The Crying Game 
Wins Fans’ Hearts 


Sayonara Is First to Hobart 


sailing Sayonara, the hi-tech 
yacht owned by Larry Ellison, the 
founder of the computer company Or- 
acle. won the Sydney-toHobart race 
Friday. However, it Finished 10 hours 
outside the 20-year race record. The 
Australian yacht Brindabella finished 
second, two hours later. i Reuters i 


Russian Diver Found Dead 


diving The Russian diver Yelena 
Miras hina. a silver medalist at the ) 992 
.Olympic Games in Barcelona, has 
been found dead in mysterious cir- 
cumstances, Itar-Tass news agency 
said. She was 2 1 . Tass said Miroshina's 
body was found on the ground floor of 
the Moscow apartment building where 
she lived on the ninth floor but did not 
say where or how she died. (Reuters) 


Nike Signs Up Ohio State 


' college Ohio State University 
will receive an estimated $9.25 mil- 
lion ro outfit more than 800 athletes 
and coaches exclusively in Nike 
clothes and shoes for the next five 
years. 

“We’ve got so many signs all over 
Jhe place now, one more sign won’t 
make a difference,” said Andy Geiger, 
Ohio State’s athletic director, of the 
Nike swoosh that will be displayed on 
all Buckeyes' uniforms. ( AP) 


Eagles Fear Snowballs 


football Following the snowball 
barrage at a New York Giants game. 
150 hastily gathered workers raced to 
blear the seats, aisles and ramps of 
Veterans Stadium in Philadelphia of 
ice. slush and snow before the Eagles 
play the Detroit Lions in the National 
Football League playoffs Saturday. 

* ‘TTiis city is not going to stand for 
anybody throwing snowballs.” said 
.Vic Novelli. the stadium's operations 
manager. (AP) 


Tennis Rebounded This Year 
As Players Showed Emotions 


By Christopher Clarey 

International Herald Tribune 


P ARIS — It was the year of the tear 
in tennis. If it wasn’t Pete Sampras 
breaking down at Flinders Park or 
Flushing Meadows, it was Steffi 
Graf, or Monica Seles, or Todd Martin, or 
Tom Guliikson. or even Edit Pakay, the 
disconsolate Hungarian junior whom Seles 
comforted at the U.S. Open. 

All that lost composure helps explain 
why 1 995 was also a year of resurgence for 
the sport. Games thrive on displays of 
emotion, on moments or gestures that fling 
open windows into athletes’ psyches. Ten- 
nis, a game where matches are often long 
and not always telegenic, needs such side- 
lights more than most For the general 
public to tune in. it must relate to tennis 
stars not simply as players but as people. 
Who is going io sit through a four-hour, 
day-court tussle on cable unless they care 
about at least one of 


And yet the Open would be the only 
major tournament all year in which the men 
were overshadowed by the women. 

The reason was Seles, who had spent 
more than two years away after being 
stabbed in the back in Hamburg by Giinter 
Parche. Parche struck a minor blow to 
Seles's back but a serious blow to her 
emotional stability and to women's tennis, 
which would lose its main sponsor and a 
fair amount of the steam it had gathered in 
the preceding decade. 

Any remaining doubts about Seles's im- 
portance to her sport were erased at the 
Open, where she made her Grand Slam 
comeback after returning to the tour earlier 


in August with a convincing (and yes. tear- 
ful) victory in Toronto. Seles’s romp in 


Canada was both a testimony to her gift and 
to the enormous gap that still exists between 
the whear and chaff in women's tennis. 

Seles not only possesses enormous tal- 
ent and competitiveness; she also has a 
measure of charisma 


the combatants? 

The marketing 
experts and product 
hawkers in tennis 
are aware of this, 
and they do their 
best to manufacture 
personality and alle- 
giance. But such 
legerdemain was 


Who is going to sit through 
a four- hour, clay -court 
tussle on cable unless they 
care about at least one of 
the combatants? 


not often necessary in 1995. 

The tone was set in January in the quar- 
terfinals of the Australian Open when Sam- 
pras, previously known more for the depth 
of his talent than the depth of his character, 
battled through tears brought on by his 
coach Tim Gullikson's struggle with brain 
cancer. 

Sampras beat Jim Courier in that quar- 
terfinal. the most moving men's match of 
the year, but he would lose the tournament 
and eventually his No. 1 ranking (if only 
temporarily) to Andre Agassi. 

Despite rumors and advertising budgets 
to the contrary, the Agassi-Sampras rivalry 
is not yet Ali-Frazier. Cain- Abel, Borg- 
McEnroe or even Becker-Edberg. but it 
was fine theater throughout 1995. 

The two American sons of immigrant 
fathers played five times, all in finals, with 
Agassi winning three but losing the match 
that counted most the U.S. Open final in 
four occasionally scintillating sets. Sampras, 
already victorious at Wimbledon, was back 


in a sport where 
many of the other 
top players — Con- 
chi ra Martinez, 
Arantxa Sdnchez 
Vicario, Nfary 
Pierce, Gabriela 
Sabatini and Kimiko 
Date — seldom ex- 
press themselves 


on top. even though the computer rankings 
wouldn’t 


: reflect it until November. 


ANAGRAMS '95 By Bob Klahn 


>CROSS 
1 Breath protector 
8 Young chicken 
15 Write mediocre 
literature 


22. 1979 Caine. 
Ustinov film 


23 "Day at the 
movies 


24 Strauss opera 
heroine 


25 .T.J. Hooker- 
star 

26 Song heard at 
, Sky-Dome 

27'Munsd of the 
]Met 

28.HISNEW 

•RAN ICS SAME; 
■TOP ACTOR- 

31, It ’5 of miner 
.concern 

32 'Has a bawl 

33 'Pumpernickel 
■ingredient 

34. Serpentine 
■nickname 

38 'Fanny Brice's 
theme song 

41 Triple Crown 
•winner, 1937 

48 J Gulf of Guinea 
.port 

50 TV Joker 


53 OH-H NICE! 
TELL ARISTIDE 
FOES... 

60 Occasional 

61 Harmful 

62 Raiders' strikes 

63 Tickles 

64 Green 

66 Raucous 
speech 

67 Uninteresting 

68 Stinging 

69 George 
Meredith novel, 
with “The" 


93 Stuck 
97 Jack of clubs 


98 “Paper Chase* 
subject 


100 Man with an 
alibi 


101 CALAMITY! 

1 SHOOK. 
SHATTERED 


105 Inahuff 

106 Poet-novelist 
Wylie 


107 Japanese 
porcelain 


71 Conductor 
Ozawa 


108 Scotch and 
Drambuie 
drinks 


73 Knowledgeable 
about 


111 Fed nostalgic 


74 Pieceof eight 

78 I’VE GOT 
COUNTRY’S 
MIND SPLIT 


114 Foreign 

correspondent? 
118 LilyTomlin’s 
Edith 


83 Eigtuy-six 

84 One with wiU 
power? 

85 Succeed 

86 Snobs' looks 


87 Ancient 
Persian 


52>‘A Night at the 
•Opera* tune 


88 Sought office 

89 ‘Buffalo 

told song) 

92 Patois 





hkst 
• 1 I ASS 

shxvirt 


Kl NINKAS 
Cl. ASS 
I A R K. 


119 Lets touch 
them 

121 Contemporary 
art 

122 PULL BIG 
STREAKIO'S 
CHEERING 

135 Excitement 

136 Tough guy of 
filmdom 

J37 Island on which 
Father Damien 
worked 

138 Birthplace of 
grunge rock 

139 "Annie" 
choreographer 
Peter 

149 Buddy 

141 Transports for 
Holmes 

142 Australian 
hobo 

143 He 88- Across 
and R8- Across 

and 8R- Across 



l New York Times/ fcdited 6v WiU Shorts. 


17 Jackson 5 
member 


DOWN 

1 Hal fan early 
comics duo 


2 Having 
missed the 
boat 


3 Mortifies 

4 High school 
requirement 

5&6 "Nana" 
actress. 1934 

7 Douglas and 
Cameron 

8 Auto engine 
leakage 

9 Bigotry 

10 Algerian pnn 

11 English 

playwright 

Hay et at 

12 Makeup 
arlsJ? 

13 “Mnflm" author 
Michael 


18 Lush settings? 

19 Pindaric 

20 MachuPicchu 
native 

21 Sideways look 

29 Gulf of Aden 
abutter 

30 Cedrtc of 

-Little Lord 
FauntJeroy* 

35 Gained a lap 

36 Chill 

37 Bounce back 

39 Pound's sounds 

40 Easter starter 

41 Overgrown 

42 Homer's 
'scourge of 


56 One with a rod 

57 Top-drawer 

58 Center of 
Florida 

59 Holds Tight 
65 Honchos 

67 Islamic folklore 
figure 

68 G.L address 
70 Under control 


S8 Wax -glared 
fabric 


99 Now' 

102 "Dtcljoreler 

poet 


103 Playfully 
noncommittal 


72 Think tank 
member 


104 Peccancy 

109 It's incendiary 

1 10 Footholds? 


122 Frees and fens. 

123 Side hy side 
figure? 

124 Kind uf office 

125 Channels 

126 Colon, in 
analogies 

127 Emulates 
Xanthippe 

128 Squandered 


73 On pans and 
needles 


112 Cochise player 
on .ip's TV 


129 Mystery winter 
Buchanan 


mortals* 

43 Dovetailed 

44 Pelvis parts 

45 Hoppers 

46 Mrs 
Shakespeare 

47 Off 


74 Berth place 

75 Creditor's wnt 

76 Ratter 

77 Peart harborer 

79 "Pagliacci" 
soprano 

80 Do battle 

81 Pull on 

82 In the dark 


113 Trust 

115 Winter coals 

116 French satellite 


130 Dance partner 

131 Caron rails 

132 Solyr, in part 


launcher 

117 Innumerable 
120 Drainage sites 


133 "A Chapter on 
Ears' essayist 


134 Brother of U trie 
Joe 


Solution to Puzzle or Dec. 23-24 

PS? 1 


87 Cereal eater of 
old ads 


88 H druid of 

"Ghost busters" 


49 Classic theater 
name 


90 Guided beyond 
the threimid uf 


14 Cut the 
must ant .' 


15 kxnlic punch 
flavor 


16 Waned eloquent 


51 Science or poet k 
rhythm 

53 Square 

54 E .ovc-diiel 
wqutAcCln 
hallH 

hil rmw und 
talk turkey, eg 


91 Twiggy 

93 Calaboose 

94 Kind id street 

95 Lndurseineni-. 

96 Rock's the 

HieipJc 

97 Campaign aid 







Monica Seles serving at the U.S. Open, 


compeliingly, ai leas: in English, the lingua 
franca of international sport- It certainly 
was no coincidence that in the wake of 
Seles's return, the women's tour finally 
found a sponsor a Canadian software com- 
pany. 

A completely healthy and well-condi- 
tioned Seles might have won the Open, too, 
but in the final against Graf, she lost the 
first set, partly because of a questionable 
call on a serve in the tiebreaker. She roared 
back to win the second at love, but she 
visibly tired in the decisive third. 

The winner would be Graf, caught in an 
emotional whirlwind of her own because of 
her father's imprisonment in Germany for 
alleged tax evasion. As the two women 
embraced at the net, it was difficult not to 
think about the toll fame and fortune exact in 
this edgy, media-driven era. The thought 
resurfaced again when Graf broke down, 
hardly for the first time in 1995, in the post- 
match news conference when someone 
asked when she might see her father again. 

So it went this summer tears of joy for 
Seles, tears of relief and anguish for Graf. 


But in the year when we learned about 
Sampras’s deep reserves of psychological 
strength, we learned die same about Graf, 
who despite her chronic back, foot and 
legal problems, managed to win 47 of 49 
matches and every major event she entered: 
the French Open. Wimbledon, U.S. Open 
and year-end WTA Tour Championship. 

She did all that despite limited practice. 
She won three consecutive Grand Slam 
singles titles without winning a single 
match io between: something nobody has 


Quia CilkiMt.tiyBf l i wr-I Vl M 

where her emotional return overshadowed even a Sampras- Agassi men's finaL^. 


Peng uins ’ Lemieux and Jagr 
Combine to Beach the Whalers 


ever done. In the process, she proved to 

therworid- 


herself that perhaps it wasn't just 1 
class work ethic that has made her great. 

“Steffi always has said that she might 
not have the best ability, but die had a great 
ability to work,” her coach, Heinz Gun- 
thardt, said earlier this year. “She is wrong 
of course. She has both. But she needed to 
learn that for herself.” 

What tennis will teach its stars in 1996 
remains to be seen. 

If Agassi can recover from the chest 
injury dm sidelined him for much of this 
fall, he should challenge Sampras again at 
next month’s Australian Open. If Seles can 
recover from the tendinitis in her left knee 
that sidelined her after the U.S. Open, she 
should have an excellent chance of win- 
ning on the same Rebound Ace surface 
where she won her last Grand Slam title in 
1993. 

Graf won’t be there, opting to stay home 
and recover after surgery on her left foot. But 
staying in Germany is no refuge for Graf 
these days. When she and her mother and 
brother visited her father, Peter, shortly be- 
fore Christmas in theprison where he is held, 
there reportedly were tears all around. 


The Associated Press 

Talk about a victory by the Pittsburgh 
Penguins and it sounds like a broken 
record. Mario Lemieux’sname seems to be 
repeated again and again 
It was no different Thursday night, when 


he had a goal and four assists, outpointing 
teammate Jaromir Jagr, 5-4, in-a’9-4 victory 


Montreal received an outstanding effort - 
from Jablonski, a reserve goalie. A former . 
Tampa Bay 7 player, Jablonski stopped 23 
shots. 

capitals 3, ffn Hur s 4 Pat Peake’s goal - 
with 3:34 remaining capped a three-goal 
third-period rally by Washington tiiat 
Florida’s three-game, winning 


over the Hartford Whalers. 

Both Lemieux and Jagr — first and 
second in the National Hockey League 



NHLROUNDOP 


scoring race — had their 22d multiple- 
point game this season. 

Jagr started the second period with his 
second goal of the game and league-lead- 
ing 3 2d. Lemieux ’s goal was his 31st, but 
be has 83 points to Jagr’s 76. The Penguins 
also have-tite third-leading scorer in tire 
league, Ron Francis. ' : _ 

Lightning 3, Ca n adi a n* 1 The Li ghtnin g 
goal tender, J. C. Bergeron, outdueled Pat 
Jablonski, and Brian Bellows scored on a 
play as Tampa Bay beat Montreal 
fore the third -largest crowd in NHL his- 
tory. 

The victory gave the Lightning a 6-B-l 
home record against the Canadia n s in Tam- - 
pa Bay’s four-year history. The game drew 
26,415 to the Thunderdome. 


1 4, stars i Brett Hull had two goals 
and an assist, and the Blues' goaltender 
Grant Fuhr was outstanding as St. Louis 
snapped a three-game losing streak. 

Fnhr, starting his 37th consecutive 
game, made 26 saves. The loss extended, 
the Stars 7 winless streak to four games. 

Btaokhnrtn4» M» 3 Murray Craven’s ; 
short-handed goal with 8:27 remaining 
gave Chicago its thud straight victory. 

Gary Suter, who set up Craven’s game- . 
winner, ^ot his 23th and 14th goals. Surer 
now leads defensemen in goals. Jeremy 
Roenick also connected for the Hawks, - 
who extended their unbeaten streak to six ' 


games. 

RangacBS, Camaclu* New York moved; 
into first place in the overall standing 
winning at Vancouver on Wayne Presley's 
second goal of the season. 

He scored from 40 feet when he bear 
Kirk McLean in the second period to break 
a'2-2 tie. 


UNLV Rebels 
Upset Michigan 


The Associated Press 

Hours after the Univer- 
sity of Michigan football 
team lost to Texas A&M in 
the Alamo Bowl, the I9th- 
ranked basketball squad 
fell at the University of 
Nevada-Las Vegas. 66-64. 

Jeimaine Smith had a ca- 
reer-high 24 points, and 
UNLV held Michigan with- 
out a basket for more than 
eight minutes of the second 
half. The victory was the 
first in six games for the 
slumping Runnin' Rebels, 
while Michigan lost for the 
first time in eight games. 

Other ranked teams that 
lost Thursday night were 
No. 18 Missouri, which fell 
to Southern California. 75- 
64 in the opening round of 
the Rainbow Classic in 
Hawaii: and No. 22 Vir- 
ginia. beaten by No. 21 Vir- 
ginia Tech. 72-64. No. 6 
Georgetown only squeaked 
by Duquesne, 88-86. 


Ewing Goes Down, So Go the Knicks 


The Associated Press 

When Patrick Ewing went down, so did the 
New York Knicks. 

“New York is Patrick Ewing, no matter how 
you lor* at it,” Cleveland’s center, Michael Cage, 
said. “Offensively, defensively, he is die best man 
on the court. When they lost turn, they lost a 
Iol” 

The Knicks lost Ewing early in the opening 
quarter when he came down on Cage’s foot and 




sprained his right ankle. X-rays proved negative, 
and Ewing traveled with tire team for the game 
against the Washington Bullets. 

Without Ewiqg, the Knicks scored a season- 
low 76 points, losing to the Cleveland Cavaliers, 
86-76. 

“I just remember back to the last time we 
played these guys and Patrick tore us apart in tire 
fourth quarter,” the Cavaliers' coach. Mite 
Fratello.said. “We bad some great performances, 
but the game changed completely after he left.” 

“It’s pretty obvious we need his scoring,” the 
Knicks’ coach, Don Nelson, said of Ewing. 

Mavancks 103, P riam— loi An off-balance 
1 2-foot (3.5-merer) bank shot by Tony Dumas at 
the buzzer of the second overtime boosted Dallas 
over visiting Vancouver and gave the Mavericks' 
coach, Dick Motra, his 900th career victory. 


Motta joins Lenny Wflkens (981) and Red 
Auerbach (938) as the only coaches in NBA 
history with 900 or more victories. 

■ . Rocfcats 97, Not* 82 In Houston, Hakeem Ola- 
jnwon overcame a sluggish start for his 12th 
career tripie-double, and the Rockets hit 13 3- 
po inters in beating New Jersey. 

Olajuwon finished with 22 points, 18 rebounds 
and 10 assists. His 1 1-point burst in the third ! 
quarter helped Houston take control of the game. 

J»nt 99, tmmwwdIw— 83 Kari. Malone ted 21 
points and 1 1 rebounds, and Antoine Carr and Jeff 
Homacek each scored 14 as Utah held visiting 
Minnesota to its lowest score of the season. 

Spurs 107, Latova 99 David Robinson scored 8 
of his 29 points in a 2V4~minute span of the fourth 
quarter as San Antonio ended the Lakers' seven- 
game home winning streak. It was San Antonio's 
fourth straight over the Lakers. 

ELden Campbell scored 25 points for the Lak- 
ers, whose loss was only their third in 14 home 
games this season. 

Platons 1 13, naptore 91 Allan Houston scored 
28 of his 29 points in the second half, arid Grant 
Hill added bis third triple-double of the season — ■ 
17 points, 10 rebounds and 11 assists — in 
Detroit’s victory over visiting Toronto. 

Paco— 9i, Hast 77 Eddie Johnson scored lSpf 
his 18 points .in. the second period as Indimi_, 
posted its 14th straight home victory over Miami, 
which has never won at Market Square Arena. 
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Bills to Freeze Out Miami 


A By Timothy W. Smith 

• The Associated Press 


piayons son tins weekend with 
four wild-card games that brig 
together some unexpected foes 
and some old enemies. The first 

game pairs two teams who have 

been here before: 

Miami (9-7) vs. Buffalo (10- 
6). After the Bills beat the Dol- 
phins; 23-20, two weeks ago, 
both sides said they wanted to 
meet the other in the playoffs. 
They got their wish. The Dol- 
phins had a tough time stopping 

NF1PR1VIEW 

Thurman Thomas. He rushed for 
148 yards. With two weeks to 
think about it, surely Miami's 
coaches wilJ find a way -to stop 
Thomas. But they stOl have to 
deal with Andre Reed, a receiver 
who averages 102 yards in play- 
off openers.The Bills are 8-0 at 
Rich Stadium in playoff games. 

Miami has the American 
Football Conference's No. 1 
ranked passing attack (263.1 
yards a game), and quarterback 
Dan Marino has thrown 14 
touchdown passes in his last six 
playoff games. However, Mari- 
no came up just short of leading 
a comeback in the last game. 
The Bills* defense will see that 
he misses the mark again. 

Las Vegas oddsmakers make 
Buffalo the favorite by 4 points. 

Detroit (10-6) Philadelphia 
(10-6). The Lions roar into 
P'^iladelphia with the league's 
N f o. 1 ranked offense. The Lions' 
receivers Herman Moore and 
Brett Perriman set " an NFL 
record for combined yards 
(3,174) and catches (231). So the 
pressure falls to die Eagles de- 


NFl PLAYOFFS 

(AJUtnwsEST) 
WILOCARD ROUND 
Saturday, Doc. 30 

Miami at Buffalo, lisa p jn. 

Detroit at Philadelphia 4 pju, 

SuFV, "Y-D*o.31 

Atlanta at Green Bay, 1230 pjn. 

Indlonapgfe at San Dieoft 4 pjn. 

DIVISIONAL PLAYOFFS 
Saturday, Jan. 6 

Buffalo, Indianapolis or San Diego 

At Pittsburgh, 1230 p.m. 

Detail. Gwen Bay or PhBmfelphta 

At San Frondsco,4 p.m. 

Sunday, Jan. 7 

Atlanta, Detroit or PNtadefcMo 

AT Daflas, 1230 p.m. 

Indianapolis. Miami or San Diego 

At Kansas City, 4 p.m. 

CONFERENCE CHAMPIONSHIPS 
Sunday. Jin. t« 

Powngslo be decided, 1230 and 4 pm 

SUPER BOWL 

At Sim DevD Stadium. Tampa, Art*. 
Sunday, Jan. 28 

afc vs. nfc champ, &20 p.m. 

fense to disrupt at least one phase 
of Detroit's attack. Philadelphia 
found a way against Dallas by 
putting 6-foot-3-inch (1.9-me- 
ter) rookie comeiback Bobby 
Taylor chi the lanky receiver 
Michael Irvin. This time, Taylor 
will draw Moore, who is 6-4. 
That's a call order. 

The Lions' quarterback, Scott 
Mitchell, does not react well to 
blitzes, so pressure is a key and 
the Eagles led the National Foot- 
ball Conference with 48 sarW 

The Eagles are unsettled on 
offense. Detroit simply has too 
many weapons for the Eagles. 

Detroit trv 2'A points. 

Atlanta (9-7) vs. Green Bay 
(11-5) The Falcons run-and- 
shoot offense will do just fine in 
the frigid weather at Lambeau 
Field. The Falcons’ problems 
will be stopping the Packers’ 
passing game. 

Brett Favre has thrown 38 


touchdown passes this season 
— - the most in the league. The 
Falcons' defense has given up 
28 passing touchdowns, the 
most of any NFC playoff team. 

The Packers only average 
89 3 yards rushing a game, so 
passing carries them. Hie 
weather won't doom Atlanta. 
They'll be done in by Favre 
raining passes down on them. 

Green Bay by 8% points. 

Indianapolis (9-7) vs. San 
Diego (9-7). Stan Humphries 
was knocked out against the Gi- 
ants last week with a sprained 
neck. He will start against the 
Colls. That’s good for the Charg- 
ers, because Humphries is 4-0 
against the Colts. These teams 
played two weeks ago in In- 
dianapolis, and the Colts lost on 
a last-second field goal. It 
promises to be close again. 

The Colts had nine games de- 
cided by three points or less this 
season, and 13 of 16 were de- 
rided by eight points or less. San 
Diego has outscored opponents 
101-66 m the fomm quarter and 
has. bad eight games derided by 
seven points or less. 

Indianapolis has everything it 
needs to beat San Diego except 
playoff experience. San Diego 
hasn't been impressive this sea- 
son but has found a way to win 
and get back in the playoffs. 

San Diego by 514 points. 

• Bryce Paup, the Buffalo 
linebacker, was voted die NFL 
defensive player of the year. 
Paup was picked by 73 of 88 
voters balloted by The Asso- 
ciated Press, . Greg Lloyd of 
Pittsburgh was second with 
five. Brett Favre, die Green Bay 
quarterback, won the offensive 
player ballot with 38 votes. Em- 
mitt Smith, the Dallas r unnin g 
baric; was second with 33. 
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Pemilla Wiberg of Sweden charging to her second straight World Cup slalom victory. 

Kirsten Rallies Wobbly South Africa 


Reuters 

PORT ELIZABETH, 
South Africa — The opener 
Gary Kirsten spared South 
Africa's blushes with a gutsy 
69 after his side had relaxed its 
stranglehold on the fourth test 
Friday a gainer England. 

South Africa had built a 
commanding 165-run first-in- 
nings lead when it bowled Eng- 
land out in the morning session 
on the fourth day. Then it 
slumped to 69 for six in its 
second innings before Kirsten 
and Shaun Pollock got the 
measure of a depleted Englan d 
attack. 

They rebuilt the innings 
with a stand of 66. allowing 


Hansie Cronje to declare at 
162 for nine. 

England, set 328 for vic- 
tory, had reached 20 for no 
wicket by the close. Bigland 
was reduced to three bowlers 
because of an injury to Mark 
Hott Nevertheless, Peter Mar- 
tin removed the opening bats- 
men. Cronje and Andrew 
Hudson, before lunch. 

Then Richard Illingworth, 
a left-aim spinner, bad D ary 11 
Cullman stumped by Jack 
Russell, the wicket keeper, 
and Dominic Cork ripped out 
South Africa's middle order 
in 1 7 balls. Cork trapped Jomy 
Rhodes for nought and had 
Brian McMillan and Dave 


Richardson caught. As Kirst- 
en and Pollock dug their team 
out of trouble. Cork and Mar- 
tin tried to make run-scoring 
difficult by aiming not at the 
stumps but at the batsmen's 
legs or even behind them. 

The umpire, Cyril Mitcb- 
ley, became so irritated by the 
tactics that he spoke twice to 
Mike Atherron, the England 
captain, and once to Cork. 

• In Melbourne. Sri Lanka, 
needing 267 runs to make 
Australia bat again, was in- 
debted to Asanka Gurus inha. 
He made 143 as his team took 
its second-innings total to 284 
for six at close of play on the 
fourth day of the second test. 


Norwegian Expands 
Lead in World Cup 


The Associated Press 

BORMIO. Italy — Lasse 
Kjus of Norway charged down 
a treacherous Stelvio piste to 
win an Alpine skiing downhill 
Friday for the first lime and 
stretch his commanding overall 
World Cup lead to 387 points. 

Kjus. winner of the opening 
super-giant slalom of the sea- 
son in Vail and second in a 
downhill there as well, docked 
a time of one minute 55.35 sec- 
onds, ahead of the second-place 
Austrian late starter. Andreas 
Schifferer, in 1:55.66. 

Ed Podivinsky of Canada 
was third in 1:55.86, pushing 
Werner Perathoner of Italy, 
who was hoping for Italy's First 
downhill podium place this sea- 
son, out by 0.01 of a second. 

‘ ‘That was the most demand- 
ing and tiring downhill I can 
remember," Kjus said, while 
waiting nervously for his vic- 
tory to be confirmed. “I was all 
over the place from start to fin- 
ish. It was crazy. I’m glad to 
have made it safely." 

Many racers complained that 
the downhill run. a white swathe 
down a brown hillside, was like a 
sheet of ice due to the 152.000 
cubic meters (33 million gal- 
lons) of artificial snow pumped 
in to overcome a lack of the real 
stuff. 

Patrick Ortlieb of Austria, 
the 1992 Olympic champion 
and winner of the last downhill 
in Val Gardena, crashed out be- 
fore Kjus had started when he 
slipped and lost his right ski. 

The Swiss racer Xavier Gi- 
gandet, second in Val Gardena, 
also crashed after slipping. 

Luc AJphand of France, who 


won here at the end of last sea-1 
son and also triumphed in the 
first iwo races of the season, 
clocked a slow 1:58.14. 

"I hit a stone in the middle 
part and it took away all the 
edge,” he said. “I was cruising 
after that. I couldn't control the 
skis. Il was absolutely terri- 
ble.” 

• In Semmering. Austria, 
Pemilla Wiberg of Sweden 
picked up where she left off 
before Christmas by winning 
her second consecutive World 
Cup slalom. 

.After a frustrating start to her 
season, Wiberg showed that she 
has found her form, powering 
down the Hirschenkogel course • 
in a two- run combined time of 
one minute, 40.28 seconds. 

Ii was Wiberg’s 13th career 
victory and her second in a row. 
She won the last race before 
Christmas in Veysonnaz, 
Switzerland. 

Karin Roten of Switzerland 
used the fastest time of the sec- 
ond run to vault from fifth to 
second, registering her first 
World Cup podium 'finish with 
a two-run aggregate time of 
1:41.20. 

Wiberg, who held a com- 
manding 1 .03 -second lead after 
a devastating first leg, turned in 
an almost equally impressive 
second run. 

With the top 30 qualifiers 
racing in reverse order, Wiberg, 
went last and took advantage of 
ideal conditions to record the 
second quickest time of 49.87 
seconds and claim the first 
World Cup race title staged at 
this resort 70 kilometers (43 
miles) south of Vienna. 
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NBA Standi nos 


ATLANTIC DIVISION 



w 

L 

Pet 

GB 

Ortan do 

22 

6 

.786 



New York 

19 

8 

AM 

2V4 

Miami 

14 

. 13 

519 

TV, 

Washington 

13 

13 

500 

8 

Boston 

12 

14 

M2 
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Hew jersey 

10 

16 

MS 

11 

Philadelphia 

5 

20 

200 

15V, 


CCNTRAL DfVtSJOH 



Chicago 

23 

3 

285 

— 

Indiana 

IS 

IT 

577 

8 

Cleveland 

14 

12 

538 

9 

Detroit 

14 

14 

500 

10 

Atlanta 

13 

13 

500 

10 

Charlotte 

13 

15 

Mi 

n 

Milwaukee 

10 

16 

-385 

13 

Toronto 

9 

21 

500 

16 

wuiBNcomma 



MOVrEST DIVtSION 




W 

L 

Pet 

GB' 

Houston 

21 

8 

524 

— 

Smi Antonio 

18 

8 

592 

114 

Utah 

19 

9 

579 

IVi 

Denver 

12 

15 

■444 

8 

Dados 

8 

18 

308 

1114 

Mimesoto 

7 

19 

209 

12V. 

Vc$4uirer 

4 

25 

.138 

17 


PACIFIC DIVUWN 



Seattle 

18 

8 

592 

— 

Sacramento 

16 

7 

540 

7>4 

LA. Lakers 

16 

14 

533 

4 

Phoenta . 

. _ 12 .. 

_.13 

.580 

SVi 

Portland 

12 

15 

.444 

614 

LJLCSppere 

11 

17 

-393 

B 

Golden State 

10 

17 

570 

814 


THURSDAY'S MSHIS 

Miami 20 18 25 14—71 

Indiana 24 30 19 18— 91 

Wt W3Hs 9-14 3-5 21; Gamble 7-11 W 16. I: 
Sinffs 9-16 3-3 21; Johnson 7-13 0-1 1ft 
Rebounds— Miami 44 (WIOs 10). Indiana 46 
tttcKev n.AssMs—MlonU 13 (OSes. Rancher 
31, Uidtana 23 (Jackson 10}. 

Toronto 13 22 27 29- 91 

Drtrett 18 25 40 30-113 

7 -Stowtaffllre 9-20 6-727; MossenlWB S-103-4 
13. O. HiD 7-11 3-6 T7t Thorpe 8-10 7-9 23r 


Hauston 10-13 66 29. Ratamds-Toranto 48 
CMMer 7). Detroit 42 (Kill IQ). Antes— Toronto 
22 CStouddmlre 7), Detroit 29 CHDll). 
Oevetaad 23 18 29 18- 86 

NewYork 18 15 22 21— 76 

c- Brandon 5-11 10-10 21; PhHts 10-22 4-5 28. 
N.Y.: Oakley 6-14 2-3 1* Davis 6-11 4-4 20. 
Reboands— Cleveland 41 (Cage 9). New Y«k 44 
(Oakley 16). Assists— OevMand 15 (Brandon, 
Phllls 4), NewYork 16 (Starts 5). . . 

Hew Jersey 25 23 10 24- 82 

Houston 22 34 21 30—97 

NJj Oimani 10-172-3 2S Anderson T-18 5-6 21. 
H: Otatuwon 10-18 2-3 22; ETte 6-11 5-5 20. 
Reteusds— New Jersey 43 (WtStoms 15), 
Houston 52 COtaJuwon 18). Artists— New 
Jersey 21 (AmfetSMV Chads 6), Houston 26 
(OtaftiwonTO). 

Vancouver 23 24 38 22 5 7-181 

Dates 19 20 22 28 S 9-103 

V: Reeves 7-19 *81* Anthony 7-1 7 M 18. D: 
Kidd 6-20 68 21; Jackson 7-23 78 22. 
Jtata i M js. V anaxflflr44.(A«stf35), Dates83 - 
(Wlfflcnns 15). Assists— Vancouver 18 (Anthony 
7), Dates 2D(KkM, Brooks 6). 

Minnesota 21 20 15 70— 83 

Ilk* 30 22 32 16-99 

M: Cagltada 6-13 1-2 1* Rider 6-10 Mil. U: 
Malone 7-12 78 21; Homacek 69 08 14. 
Rebomvls— Minnesota a (Rooks 8), Utah 49 
(Malone 11). Assists— Minnesota 15 (West, 
PartcGGugtetto 3), Utah 28 (Stockton 13}. 

San Antonio 20 32 17 30-107 

UL Lakers 24 16 34 «- 99 

SA: Robinson 10-229-102% Del Nopo 7-16 3- 
518. LJL: Compbefl 10-16 6625; Jones 7-12 0- 
0 14. RchMBds-6an Antonio 47 (Perdue 15). 
Las Angeles 40 (Oemipbea 9). Assists— San 
Antonio 29 (Johnson 12). Los Anoeies 27 (Jones 
9J. ’ ■■■■■■■ 

Top MColleqe Results 

Haw the top 28 teems In The Aee uctotad 
Preen 1 ersttogn tankntbeB poV fnnid Ttnsndny: 

1, Massachusetts (7-0) beat North Carolina 
State 78-67. Next vs. Southern Cal, Friday; 3, 
Memphis (8-0) beat Temple 6888. Next vs. 
Massachusetts, Jan. 4i 6, Georgetown (10-1) 
beat Duauesne 88-86. Nexha. St Lea Saturday; 
8, VBaaoM (9-1) beat Hofstra 71-57. NokI vs. 


Delaware, Saturday;?, Arizona 0-1) beat Texas 
A&M 88-44. Next vs. Rutgers. Saturday; 16 Iowa 
(11-1) beat Gotorndo 10081 Next at Purdue, 
Jan. 3. ‘ 

IL .Norm Caraflea (9-1) beat North Carotea- 
Ashevnu 6649. Next at Texas, Saturday; 18, 
Mlssowt (7-3) last to Southern CaSfamta 7664. 
Next North Carolina State, Friday; 19, Mktrigao 
(9-3) lost to UNLV 6684. Nad vs. Davidson, 
Saturday; 2ft Duke (B-2) beat Monmouth, NJ. 
6983. Next at Northeastern, Saturday; Zl, Vir- 
ginia Tech (5-1) beat No. 22 Vlitfnki 7284. Next 
vs. Wright State. Sunday; 22, Vhgtaia (4-3) tost 
to No. 21’Vtrginta Tech 72-64. Ned vs. Liberty, 
Saturday. . 

MAJOR GOUJMW BCOBRS 

Brigham Young lift Morgan SL 69 
Cal Poty-SL071 Harvard 64 
Davidson 9ft Cent. Florida 61 
Dayton 8ft McNeese SL 76 
Duke 67, Monmouth, NJ. 53 
E. Tennessee SL 6& Radford 64 
Florida St. 8ft Mrl-Battem Cburity 56 
UGeargeMawmOft Hampton U.74 — - — 
Houston 9ft NE Louisiana 64 
Ift-Odbaflollft VrdpaRriso 73 


COWBOY SHOOTOUT, 1ST ROUND 
Ohio St 9ft E. Kentucky 88 
Wyoming 87, Alcorn St. 64 

LOBO MVnwnONAL, 1ST ROUND 
Boston U. 7ft Pepperdtoa 61 
New Mexico 91, Dartmouth 66 
arts spUMoueYm classic. 1 st round 
Ca8fomb7& Holy Crass 64 
Kansas St 7A Loyola, Md. 67 

RAOOOW CLASSIC. 1ST ROUND 
Southern Cat 75, Missouri 64 

SACRAMENTO HOLIDAY CLASSIC, RHAL 
George Wtashtogton 84, Idaho 83. 20T 
SETOH HALL TOURNAMENT; 1ST ROUND 
Seton HcS 93, New Hampshire BO 
St Josephs 71 Tens Christian 92, 3DT 
SIERRA MEDICAL SUN CLASSIC. FINAL 
Tnxos-Et Paso Bft E. Michigan 73 
THIRD PLACE 
Texas Tech 62, La Salle 58 

UNO CHRISTMAS CLASSIC. FINAL 
New Orleans 92, Vo. Com manwealtti 75 
- — - EXMBITION - 

Usbarme 101, Kansas 93 


Indiana St. 6ft Foirtairfi Dickinson 59 






Loyoin M- 6ft Loyola Marymouirt 65 


HOCKEY 



LSU BQt Marist 65 



■■■ 

Been 


Marykmd 104, MtL-E. Shore 66 

NHL Stanmhos 



Minnesota 87. Mount St Marys, Md. 62 




— — 


Vflsstadppl 6ft Ntehalls SL 54 

USIWnMHRBn 



Mor Kansas City 7ft Creighton 70 


ATLANTIC OrVVSON 



N.Hteob69. Niagara 54 


W L T 

Pis 

GF 

GA 

Notre Dame 9ft San Diego 63 

N.Y. Rangcn 

24 10 6 

54 

141 

109 

Pittsburgh 95, Brawn 47 

Florida 

25 9 2 

52 

129 

86 

Pravidencx 8ft Colgate 77 

PtiBoddphla 

2111 5 

47 

133 

93 

Purdue 79, towa St. 60 • 

Washington 

1715 3 

37 

99 

93 

SE Louisiana 7ft GrarabRng SL 68 

TamoaBay 

1515 6 

36 

106 

120 

5. IDInoiS 87, Aia^ Birmingham 81 

New Jersey 

15 17 4 

34 

93 

91 

S. Utah 91. W. Oregon 63 

N.Y. Istandeis 8 22 6 

22 

100 

139 

Southern M1n.77r Buffalo 71 - - - 

NORTHEAST DIVBIION 



Stanford Bft American U.52 

Ptttsbur* 

23 9 3 

49 

175 

108 

Tutone 62, Georgia St 55 

Montreal 

IB 16 2 

38 

106 

no 

UNLV 66. Michigan 64 

Buffalo 

1617 3 

35 

109 

115 

Utah SL 8ft Miss. VDBey St 63 

Bas»q 

1414 5 

33 

119 

123 

Wfe.-MBwoukee 73, Stetson 57 

Hertford 

11 19 5 

27 

89 

116 

Wfsconsln 10& E. Illinois 70 

Ottawa 

826 1 

17 

87 

140 

HESTA BOWL CLASSIC, in ROUND 

WI 

■mu codmmci 



Rutgers 69, Padffc 68 


CBfTRAL CRVWDN 



CESSNA CLASSIC, 1ST ROUND 


W L T 

Fts 

GF 

GA 

St Paters 59, Alabama 49 

Detroit 

25 7 2 

52 

133 

72 

VHctite SL 85, Bucknell 66 

Taranto 

18 12 6 

42 

1)6 

103 


Chicago 

17 12 8 

42 

122 

110 

St. Louis 

1616 5 

37 

97 

98 

Winnipeg 

1518 3 

33 

126 

134 

Danas 

1016 7 
PACme DIVISION 

27 

89 

109 

Colorado 

21 11 5 

47 

154 

107 

Las Angeles 

14 14 B 

36 

119 

114 

Vancouver 

1215 9 

33 

124 

127 

Edmonton 

12 19 6 

30 

98 

143 

Andhefm 

13 22 3 

29 

112 

132 

Calgary 

10 20 7 

27 

101 

130 

San Jose 

8 24 4 

20 

108 

164 


THUtSDAri RESULTS 
Montreal 0 0 1—1 

Tampa Bay O I 2—3 

First Period— None. Second Period: T-Cullen ft. 
Third Period: T-Beoows ID (Brad toy, Yseboeril 
(pp>. 3, M-Koivu 12 (Turgean. ReahQ. 4. T-> 
2arauner5 (HamriTk) (en). Shots oa goad: M- 1 6 
61 1—27. T- 7-14-5—26. Goalies: M-JabtonskL 
T-Reese, Bergeron. 

Hartford 2 0 2-4 

Pittsburgh 2 4 3-9 

First Period: H8anderson 11 (Brawn), ft P- 
FroniJslV (Jogr, Nedverfl.ft H-Kron 7 (Cossets. 
Sanderson). 4. P-Jagr 31 (Mkonov, Leraieux). 
Second Period: P-Jogr 32 (Nedved). ft P- 
SmoflnskJ 12 (Murray, Nasluid). 7, P-. Park 4 
(Utmtouft Mhonov). ft P-Sandstram 24 
(Lemieux, Jagri (pp). Third Period: P-Lemiem 
31 (Sondsiranv Francis) (pp). 1ft H8anderson 
12 (Brawn). 11, Hi Sanderson 13 (Kroa. 
Wesley). 1ft P-Naslund 13 (Sandstrem. 
Lemleux). 13, P-Sandstrom 25 (Zubov, Fronds) 
(pp). Shots an goat H- 23-9-13-45. P- 10-19- 
16—45. Goalies: H-Burke. MuzzailL P- 
Wreggei. 

Washtagtwi 1 1 3-5 

Florida 1 2 1—4 

First Perio* F-Woofley 5 (Skiudland. Dvorak), 
ft W-Phronka 3 IBondra). Second Period: W- 
Bondra 20 (COte Ganchart (pp).4> F-Lhidsay5 
(HuU.5, F-Bdanperl2(Sveh(a WboUey) (pp). 
TMtd Period: F-Betangcr 13 (MeOanby, 
Gaipenlav). 7. W-Ktee 7_ ft W-Gandwr 7 
(Bofidrn, TlnordD 13tia 9, W-Peako 8 
(Johansson). Shots oa goat W- 8-11-8-27. F- 
10-9-6-25. Goalies: W-Carey. F-RtzpaMck. 
Winnipeg 0 1 2-3 

Chicago 12 1—4 

Rrst Period; C-Suter t3 (Sharrtz, Craven] (sh). 
Second Period: C-Roenick 19 (Smnh). 3, Wi 
Zhamnov 12 (Sta|detan. Flntey). ft C-Sutw 14 
(5utteri.TllRl Period: W-Setamis 20 (Zhamnav, 


Madver) (pp). ft W-Setanne 21 (Otayk, 
TkadiuU. 7, Ci Craven 7 (Suter, Nldioll*). 
Shots oe goat W- B-6-11— 25. C- 5-12-11—28. 
GoaSes: W-Cheveidae. C-Hockett. 

Dates l o 8—1 

SL Louis 0 3 1-4 

Knt Period: D-Modano 1ft. Second Period: 
S.LrPranger4 (HulL Corson), ft Si_ -Creighton 
4 (AAodnnls. Banxi). ft SJ_-Hull 23 (Carson. 
VopaD. Third Period: SJ--Hull 24 (Maclnnb) 
(en). Shots oa goat D- 12-11-4-27. S.L.- 9-10- 
13-32. Goodes: D-Moog. S J_-Fuhr. 

N.Y. Rangers 2 1 0—3 

Vancouver 3 0 0-2 

First Period: New York, Notstram 2 (Messier. 
Graves), ft V-Unden 18 (Lumrne) (pp). ft New 
York, Ferrara 15 (Kovalev, Driver) (pp). ft V- 
Lumme 5 (Unden) (pp). Second Period: New 
York, Presley 2 (Driver). Thkd Period— None. 
Shots oa goal: New York 14-6-3—23. V- 10-6- 
6—22. Power-play Opportunllies— New York 1 
of Sr V- 2 of ft Goalies: New York. Richter. V- 
McLean. 


Would CupBebults 

MW'S DOWNHILL 

Lnadtag Altai reeutai Friday of lha Mton'e 
Wortd Cup doomhU race in Bonnio. Italy 
(SwMo track, SJSdraoter tang. wWiB vardcal 
drop of 815 metara): 1, Lasse K]us. Norway. 
1^5^ftAndreasScnmerer.Au*iiia1-85^ftl 
Ed Podivinsky, Canada 15586; ft Weiner 
Perathoner. Italy, 1 55.87; 5, Atte Skaardal Nor- 
way. 155.91; ft Peter Runggaldler, Italy. 1 56.12; 
7, Guenther Moder. Austria 1 5425; ft Jean-Luc 
Creher. France, 1562ft- 9, Stefan Krauss. Ger- 
many, 15665; ia Roland Asslnger. Austria 
156.73. 

Men’s DownWII Branding* (Attar 4 races): I. 
Uk AJphand. Franca 263 points.- ft Lasse K| us, 
225; ft Patrick OriKea Austria 17ft- (Hej Xavier 
Gfgandet SwteertontL 175; 5, Roland Assinger. 
Austria 1 44- ft Guenther Moder, 1 4ft- 7. Andreas 
SchHforar, 120; ft Ed PodMnsky, Canada. 117; 9. 
Franco Covega Switzerland, 101; 10. H annex 
TrinkL Austria 100. 

Men's Overall World Cup Stmflnge (After 15 
races): 1, Lasse Klus, 885 paints; ft MichaeJ Vbn 
Grueirigea Swltzertond, 49&- 3. Hans Knaus. 


39ft 4. Alberto Tombc. Italy, 356; 5, Fred rik Ny- 
berg, 327; ft Guenther Moder. 30ft 7. Luc Al- 
phand, 299; ft Jure Kosir. Slovenia 265; 9, Chris- 
tian Mayer, Austria 243: (tie) Mario Reiter, Aus- 
tria 241 

WOMEN'S SLALOM 

Loading final resuKa Friday In e Women' ■ 
World Cup slalom on the 185-<noter 
Hhachankogei course in Semmering. Austria 
(run times In parentheses): 1, PemKIa Wiberg. 
Sweden. (50.4) seconds. 4927 seconds) 1 
mlni/ie, 4028 seconds; ft korin Roten, Swttza- 
lond, (51 ^ . 4957) VA12ft3. EffiEder, Austria 
(51.44. 5022) 1:41.7m ft Krishna Andensaa 
Sweden, (515ft 5024) 1^1.7ft 5. Martina Ac- 
ooiaSwttzerlandi (S1.7& 50.18) 1M1.9M ft Ctau- 
dta Rtegler, New Zealand, <52.07, 50.04) l «ll 1; 
7, Potrido Chauvet, Franca (515ft 5027) 
1 14222; ft Sonia Net. Switzerland. (52.0ft 5023) 
1:4223; 9, Mottles Oesfer. Switzerland. (52.17, 
50.08) 11422& tft Katta Korea Slovenia (5229. 
40.07) 1:422ft 

Woman's Slalom Standings: 1, Effl Eder. 260 
points.' ft Pern FI la Wiberg. 20ft 3. Uiska Hrovtrt, 
Slovenia 192; ft Katja Korea 17ft- 5. Marilna 
Accota, 17ft- ft Karin Rotea 137; 7, Marianne 
Ktaerstaft Norway. 134; ft Ingrid Sofvenmoser, 
Austria lift- 9, Kristina Anderssoa 110: ia 
Astrid Plank, Italy, 86. 

woman'* OvoroU World Cup Standing*: 1, 
Alexandra Metesnlfcer, Austria 488 palms; ft 
Ante Wb drier, Austria 478; 1 Morllno Erfl, 
Germany, 433; 4. Kotja Selzlnger, Germany, 41ft 
5, AAIchaeta Darimdster, Austria 349; ft Platte 
Street, U5L 328; 7, Heidi Zurbriggea Switzer- 
land. 300: ft Pern II lo Wiberg, 29ft- 9, Elfl Eder. 
260; Ift Karin Ratea 237. 


AUSTRALIA VS. SRI LANXA, 4TH DAY 
FRIDAY. IN MELBOURNE 
Australia 1st Innings: 500-6 
Sri Lanka 1st Innings: 233 
Sri Lanka 2d Innings: 284-6 

FOURTH TUT 

ENGLAND V5. SOUTH AFRICA, *TH DAY 
FRIDAY, N PORT ELIZABETH 
South A Irico 1st Innings: 428 
England 1st Innings: 263 
South Africa 2d Innings: 162-9 dec. 


AMERICAN LEAGUE 

NEW YORK— Acquired Tim Raines, outfielder, 
from Chicago White Sax for future considera- 
tions. 

NATIONAL LEAGUE 

Chicago — A greed to terms with Doug Jones, 
pitcher, an 1-yearcontracL 

Houston— A greed to terms with John John- 
stone. pitcher Mike Brumtey, m fielder -outSrtd- 
ec and Jeny GofL catcher, on mbior-leogue con- 
tracts. 

PimnURGH— Signed Chortle Hayes. 3d 
baseman, to I -year contract, with an option for 
1977. 

BASKETBALL 

NATIONAL BASKETBALL ASSOCIATION 

Miami— Activated Rex Chapman, guard, from 
inlured list. 

VANCOUVER— Waived Antonio Harvey, for- 
ward. 

WASHINGTON — Waived Ed 5 takes, center. 

FOOTBALL 

NATIONAL FOOTBALL LEAGUE 

Arizona— S igned Garth Jax, DneDadier. to 2- 
year contra a. 

HOCKBY 

NATIONAL HOCKEY LEAGUE 

ruffalo— Signed John Blue, goattender, tor 
remainder at seasoa Assigned Steve Shields, 
goattender. and Dane Jackson, forward, to' 
Rochester, AHL Recalled Jason Dawe, for- 
ward, tram Rochester. 

kahtford— A cauired Kevin Dlneen, right, 
wing, from Philadelphia for future considera- 
tions. 

los angeles— A cquired John Staney, de- 
fenseman from Colorado for a 1996 6ttwound . 
entry droll pick. 

new JERSEY— Loaned Cole Hulte, defense- , 
man to Albany. AHL. RecaBed Rtcmd Persson, . 
defenseman, from Albany. Put Tommy Afbefln, 
defenseman, on ln|ured 1 st. 

ST. LOUIS— Traded tan Laperriera, center, to • 
N.Y. Rangers for Sfephane Matteau, left whig. 
Recalled Paul B roten, right wing, from Worces- 
ter. AHL- Assigned Dave Roberts, center-left . 
wing, to Worcester. 

Winnipeg— T raded Nett wakinson defense- 
man to Pfttsburph for Norm Madver, defense- 
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DAVE BARRY 


Speed Limits: Back to Reality 


For Paris Film Critic, ’95 Is a Vintage Year 


M IAMI — Recently the federal gov- 
ernment, as part of its ongoing effort 
to become part of the same solar system as 
the rest of us, decided to eliminate the 
National Pretend Speed Limit 
As you are aware, for many years the 
National Pretend Speed Limit was 55 miles 
per hour (metric equivalent 378 kilograms 
per hectare). This limit was established 
back during the Energy Crisis, when Amer- 


ica went through a scary gasoline shortage 
caused by the met that for about six straight 


caused by the met that for about six straight 
months, everybody in America spent every 
waking moment purchasing gasoline. 

It's still a mystery why we did this. 
Maybe some kind of brain-damaging 
chemical got in our national water supply, 
because around the same time everybody 
also got into disco. 


What the federal government did in this 
particular crisis was declare, in 1974, a 
National Pretend Speed Limit of 55. This 
was strictly observed everywhere except on 
the actual roads, where the REAL speed 
limit — the one actually enforced by the 
police — was a secret, unposted number 
ranging between 63 and 78, unless an in- 
dividual police officer did not care for the 
way you looked, in which case the speed 
limit was zero. 

The result was that, for more than 20 
years, virtually everybody in the United 
States was violating the speed limit. So 
finally our government, facing reality, de- 
cided to abolish the National Pretend Speed 
Limit and let individual states decide how 
fast drivers can go. The most interesting 
response so far has come from the extremely 
rural state of Montana (Official Motto: 
* ‘ Moo' ’ 1, which announced that there would 
be NO SPEED LIMIT during daylight 
hours. I was frankly amazed when I read this 
in the newspaper. I am not a legal scholar, 
but to me “no speed limit" means that. 


theoretically, you can go 400 mph, right? 
If that were true. Montana would ir 


If that were true. Montana would im- 
mediately become an extremely popular 
destination for your average guy driver on 
vacation with his family, because guys like 
to cover a tremendous amount of ground. A 
guy in Vacation Driving Mode prefers not 
to stop the car at all except in the case of a 
bursting appendix, and even then he's like- 
ly to say, "Can you hold it a little longer? 
We’re only 157 miles from Leech World!" 
So if there really were no speed limit, a 


vacationing guy with the right kind of car 
— by which I mean "the kind of car that 
has to be stopped with a parachute" — 
could cover all of Montana in approx- 
imately an hour. 

In an effort to check this out, I called 
Montana, which has an area code and ev- 
erything, and spoke with Steve Barry, 
deputy chief of the Montana Highway Pa- 
trol. ‘‘Can people drive 400 miles per hour 
up there?" I asked. 

He told me that in all honesty the answer 
was no. He said that while there was "no 
theoretical upper speed limit.'' there was a 
practical one, determined by officers in the 
field, based on factors such as traffic den- 
sity, road conditions and vehicle type. So I 
asked him: What if all the conditions were 
perfect? What would be the absolute fastest 
you could legally go? What is the REAL 
Montana speed limit? Barry answered that, 
if you pinned him down, his estimate 
would be around 100 mph. 

"At that point," be said, "the majority 
of the citizens at large would say that’s too 
fast for conditions out here." 

So you vacationing guys are going to 
have to budget FOUR hours for Montana. 
I'd like to see other areas of the country 
make a similar effort to have realistic traf- 
fic laws. For example, right now the “le- 
gal" speed limit in downtown Manhattan 
is 30. This is absurd. This is the speed limit 
that Manhattan drivers observe on the 
SIDEWALK. On the streets of Manhattan, 
the actual observed speed limits are as 
follows: 

TRAVELING UPTOWN OR DOWN- 
TOWN: 125 mph. unless you have a 
chance to hit a pedestrian, in which case 
you may go 150. 

TRAVELING ACROSS TOWN: No- 
body has ever successfully traveled across 
Manhattan in a motor vehicle. 

I’d also like to see speed limits that take 
into account what song you’re listening to 
on the radio. Ideally, if a police officer 
pulled you over for doing, say, 95 mph in a 
75 zone, and you could prove to him that 
you were listening to the Isley Brothers' 
version of "Twist and Shout," he would 
not only have to let you off, but he would 
also be required, by law, to sing along with 
you. It’s something for all of us to look 
forward to as our ever-evolving nation 
heads toward the 21st century, traveling 
WAY too fast for conditions. 

Knighi-RidJer Newspapers. 


International Herald Tribune 


P ARIS — This has been the worst year 
ever for movies, according to a dis- 
tinguished Hollywood screenwriter, 
William Goldman. According to Michel 
Ciment, a leading French film historian 
and critic, 1 995 has been a vintage year, to 
the point where his 1 0-best list stretches to 
about 30. 

In France he thought the veteran di- 
rector Claude Sautet’s "Nelly et Mr. Ar- 
naud” the pick of the lot and among fust 
films is keen on "En avoir (ou pas)” by 


JS^ar 

tad 


^ ' tS 


0 I*. 


MARYBLUME 


Laetitia Masson. 4 ‘There have been at 
least six wonderful first films by women 
directors in the last two years,” he says. 
4 ’About the same number as men but since 
there are fewer women directors the ratio 
is much higher.” 

Among American movies, he liked 
Clint Eastwood’s tactful "Bridges of 
Madison County" but his other choices 
were mostly modest nonsrudio crime 
films because “ in America the crime film 
has always been more prone to accept 
innovation in structure, narration, moral- 
ity. It has been the haven of people who 
want to express themselves more 
freely.” 

Among those he Liked were "Little 
Odessa." "The Usual Suspects." 
“Clean, Shaven” and "Seven." He 
greatly admired Quentin Tarantino's first 
two films but wonders about his future. 

“I don’t know if you can make 20 films 
in that style, I don't know if you become a 
parody of yourself. I don't know if he’ll 
become the victim of hero worship and 
doing the rounds of festivals ana TV 
shows. I certainly admire his talent but it's 
difficult to survive exceptional begin- 
nings. That was the fate of Orson Welles 
with ’Citizen Kane.’ ” 

"Of course,” Ciment added, “if 
Tarantino has die fate of Orson Welles, it 
would be wonderful for him.” 

In 1995 Ciment also liked a Mexican 
melodrama, “Principio y Fin" by Arturo 
Ripstein. the Taiwanese film “Cyclo” by 
Tran Anh Hung, which won the Gold Lion 
in Venice, and "Through the Olive 
Trees" by the Iranian Abbas Kiarostami, 
which he rails extraordinary. And he 
was cheered by the two rivals at Cannes, 
"Ulysses’ Gaze" by Theo Angelopou- 


DnidSuta/IHT 


los and Emir Kusturica’s "Under- 
ground.” 

"One is cold, the other is hot The 
Angelopoulos is more cerebral, the 
other comes from the guts but they are 
both extraordinary achievements in their 
large canvases, really portraits of the end 
of the century and the chaos and the dis- 
illusion and the nostalgia for something 
that might have been.” Both films have 
been controversial, not commercially 
huge and are, Ciment thinks, the cin- 
ematic equivalent of ‘ The Waste 
Land.” 

Ciment still has the enthusiasm of the 
student film buff he was in 1960, but with 
35 more years of cinema under his belt 
"Today there is an incredible number of 


ways to see film, from museums to cable 
TV, and you can see pictures from Nor- 
way, Mexico, Taiwan. We had the fixed 
menu, the young film buffs can eat & la 
carte.” 

He is on the editorial board of the film 
magazine Positif which was recently flat- 


tered by having Faber and Faber print in 
English the 400th issue of Positif under 


the tide, “Projections 4V£." 

The bode consists of articles on films, 
directors or actors they admired by 70 
international directors from Robert 


Altman to Andrzej ZulawskL Actually horns of hugging. 
Positif invited 100 directors but 30 as a lover of sadi 


refused or simply chickened out, which 
Ciment can well understand." It's 
like asking a critic to shoot a small 


10 - minute film in 16mm over the week- 
end which will then be shown in a cin- 
ema." He thinks the English contributors 
— Stephen Frears on director Alexander 
Mackendrick, MEke Leigh on "The Tree 
of the Wooden Clogs" and Karel Reisz 
on Erich von Stroheim — wrote the 
best pieces and that French filmmaker 
Chris Marker on Hitchcock's "Verti- 
go" is the best critique (it ends by sug- 
gesting that anyone who doesn't know 
"Vertigo" by heart barely deserves to 

live). , . , 

For the greatest film-going city m the 
world, Paris is curiously lacking in good 
daily or weekly film criticism. Ciment 
says this is because everything is decided 
at certain dinner tables and not in print. 
There is also tin question of fashion: 
China is now out, Iran is in. 

-‘‘Fashion makes for double stan- 
dards," Ciment says. "For example I read 
a very moralistic newspaper review of a 
film by die director of Strawberries and 
Chocolate’ saying how can you make 
comedies about an iron regime like Cuba? 
At the same time they praise the Iranian 
film ’The White Balloon,' which is about 
children, and don't speak of the horrors of 
the mullahs’ regime. Cuba is out of fash- 
ion so even a man who doesn’t go into 
exile bat tries to survive and make films in 
Cuba is a devil but the man who makes a 
comedy tally about children in Iran is not 
bad.” 

For 1996, Ciment knows pretty well 
which films be looks forward to and the 
sort of film he will hate, which he defines 
as sitcom family fare. “For instance. 
thmk of the jump from ‘2001: A Space 
Odyssey* to The Right Stuff.* the one 
metaphysical and philosophic, the other 
epic. Then you have ‘Apollo 13' when 
every 10 minutes you switch back, to (fee 
family at home arid is my boy going to be 
ail right. It’s reduced ro a atcom so no one 
is disturbed. ..... 

. “What I am afraid ofin American films 
is too much vinegar or too much sugar. 
We are going to have these films with 
people killing each otoerall the time, and 
it’s sickening, two hours of violence, and 
you are going to have too much sugar, two 
horns ofl bugging. I don’t want to be taken 
as a lover of sadism or a lover of sweet 
pastry — I like loss kiss bang bang mixed 
together, nor ooly kisses mid not only 
bang bang,”, 
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At the DAK, a Fair-Minded Exhibit on Ladies 9 Lib 


T HE fust woman to head 
MI5, the British counter- 


By Hank Burch ard 

Washington Past Service 


W ASHINGTON — Abigail Adams 
begged husband John to "remember 
the Ladies" as he was helping shape the 
future United States. "Do not put such 
unlimited power into the hands of die Hus- 
bands,” she wrote to him in Philadelphia, 
where he and the other founding fathers 
were asserting the revolutionary doctrine 
that all men — or at least all white males — 
were created equal. 

"Remember all men would be tyrants if 
they could," continued Abigail Adams’s 
letter, part of a new exhibition (until April 
30) at the Daughters of the American Rev- 
olution Museum. "If pernculiar care is not 
paid to the Lai dies, we are determined to 
foment a Rebelion, ” she warned, her words 
reflecting the era’s indifferent spelling. 


The future president made a jocular reply 
to his little woman and ignored her plea, 
which was not for anything so radical as 
equality between die sexes but simply for a 
more freedom for women within marriage. 

While Abigail Adams’s words fell on 
deaf ears, they did not fall on barren 
ground. Her 1776 letter became an in- 
spiration not only to feminists but to abo- 
litionists, who recognized that tyranny is 
tyranny, whatever the sex or color of the 
oppressed Abigail Adams and her increas- 
ingly militant and successful successors are 
celebrated in this exhibition, which com- 
bines genteel artifacts of our foremothers, 
black and white, with the writings, fiery 


public rhetoric and surreptitious private 
activities with which they fought the laws 


activities with which they fought the laws 
that treated wives and slaves as property. 

The DAR Museum is scrupulously fair in 
letting historical chips fall where they may. 


One example: Harriet Beecher Stowe 
(1811-1896) is revered as the author of 
"Uncle Tom's Cabin," the anti-slavery 
novel that Lincoln credited with precip- 
itating die Civil War. Here she’s revealed 
as not being above exploiting a runaway 
slave who sought her help. 

The slave, Harriet Ann Jacobs ( 1813- 
1897) took the underground railroad north 
in 1842. 

On the eve of the Civil War Jacobs wrote 
a narrative of her life but could not find a 
publisher. She sought help from Stowe, 
whose “Uncle Tom’s Cabin" had made 
her one of the world's best-known writers. 

Instead of helping Jacobs. Stowe tried to 
get the former slave to sign over the rights 
to her life story; when Jacobs refused, 
Stowe would have no more to do with her. 


Jacobs finally paid to have the book printed 
and marketed it herself. 
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intelligence service, will re- 
ceive the equivalent of a knight- 
hood in Queen Elizabeth ITs 
New Year's honors list- She’ll 
be known as Dame Stella Rim- 
ington. The singer Elton John, 
who has given millions to AIDS 
research, becomes a CBE, or 
Commander of die Order of the 
British Empire. They were 
among 1,036 people chosen for 
toe awards, which ranged from 
life peerages to medals for com- 
munity service. Also chosen 
from toe showbiz world was the 
impresario Cameron MacKin- 
tosh. who receives a knight- 
hood. He has managed some of 
Britain’s most successful mod- 
em musical shows, including 
"Phantom of the Opera," 
"Carousel,” “Miss Saigon," 
“Les Miserable* " and “Cats." 
Ken Adam, who won an Oscar 
for best art direction in toe film, 
"The Madness of King 
George," received an OBE, or 
Officer of the Order of British 
Empire. Another prestigious 
award. Companion of Honor, 
went to toe filmmaker and 
broadcaster Sir David Atten- 
borough; Douglas Hurd, who 
retired as foreign secretary in 
July, and the Roman Catholic 
Archbishop of Liverpool, toe 
Most Reverend Derek Wor- 
lock. 



The Vatican says that more 
than 300,000 people contacted 
its new Internet connection 
over Christmas, with hundreds 
‘ sending get-well messages to 
Pope John Paul n, who was 
down with toe flu. 





ScfgriKarpnUiiii/IWAsHKbbann* 

His new stationery order will read: Elton John, CJB.E. 
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Latin America 


North America 

A storm tracking across the 
country will spread snow 
from Chicago and Twwito to 
northern New England. Ice 
and ram from St Louis 10 
Pittsburgh. New York City 
and Washington. DC. 
Warmth will neaim to Moire, 
as will a risk ol thunder- 
storms. Los Angeles and 
Phoentx wW be dry. 


Europe 

ttaty wfl hove heavy ran cn 
Sunday. The /am will tnon 
move into Bosnia. But n may 
change (o snow by Tuesday 
Pam and London win have 
episodes of ram through the 
period, perhaps mined with 
some snow. Scandinavia *iH 
be cold and mainly dry. 
Showers wfl dampen Spam 
ana Portugal 


Asia 

Sunny with mede-a’e torn- 
peratyies t. Br.c^ cn Sun- 
day tut ccrter cy Tuesday 
Seoul and Tocyo wiil have 
dry weather Sunday and 
Monday. Ui*r a chance lor 
showers or. Tuesday. Seme 
rain is possible in Hong 
Kang Monday and Tuesday 
Singapore vl rsrwi muggy 
vrth seme showem. 
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Those Merry Royals Update: 
Prime Minister John Major 
has warned Prince Charles 
that the British public would 
not tolerate a marriage to his 
long-time mistress Camilla 
Parker Bowles if he divorces 
Princess Diana, The Daily 
Minor reported. According to 
another paper, toe Daily Mail, 
Major gave the same “warn- 
ing” to the queen herself. . . . 
Should it have occurred to you 
to wonder, Diana spends 
$1,215 a month on a thorough 
fitness regimen that includes a 
personal trainer, acupuncture 


and massages. Fitness maga- 
zine reports. At least three times 
a week, the princess swims, 
plays tennis, works out with her 
personal trainer, and takes a 
one-on-one step class. ... A 
Christmas card from Charles 
and Diana’s happier days 
brought $2,475 at a new York 


auction. The Waleses were pic- 
tured on their 1990 card, along 
with their sons Prince William 
and Prince Harry- The card 
was signed by both royals, who 
separated two years later. 


□ 

Doris Duke's adopted 
daughter. Chandi Duke Heffn- 
er, has ended her fight to gain 

.1 lTi i : , - 


control of the late buUonane's 
fortune, settling instead for $65 


million, the New York Daily 
News reports. As part of the 
settlement, Heffner dropped a 
breach of contract lawsuit in 
which she contended that Duke 
reneged on a promise to support 
her for life. Heffner, 42, was 
adopted by Duke in 1988, but 
after the two had a foiling out, 
Duke left her out of her wflL 
Duke left most of her money to 
charity and named her butler, 
Bernard LafTerty, co-executor 
of the estate. The legal fighting 
over Duke’s money isn't over 
yet: Duke's former physician. 
Dr. Harry Demopoulos, is 
seeking to unseat LafTerty as 
co-executor, based on allega- 
tions that LafTerty misused es- 
tate assets to finance a lavish 
lifestyle. Duke inherited toe 


□ 

Bruce Springsteen an- 
nounced plans to resume his 
first solo acoustic road show 
with dates for U.S. and Cana- 
dian audiences in Januaiy. Af- 
ter that, the Boss heads for a 
two-month tour of Europe. 

• E 

‘‘Cracked Rear View’’ by 
Hootie and the BJowfisfe was 
the biggest-selling album of 
1995. The record, which sold 
10 milli on copies this year and 
1 milli on in 1994, was the U.S. 
group’s debut album.- And No. 
2? . “Die ■ Hits” by Garth 


WKi f uiuuun lonuiniU"-' 1 "-' . 

also the best-selling album ever 
by a female group. 



With .VST LiSADirect s and 
World Connect 6 Service, you can 
place calls to the U5. land over 20i 
countries) quickly and easily. Just 
lake your calling card, dial the 
AT&T Access Number for the country 
you're in, and you'll be connected to 
an English-speaking operator or 
voice prompt within seconds. You'll 
he home in no time. 
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Hungary* 

M-8W-13T1 

DOO- 808-91111 

MDDLEEAST 

Bataain... mm-am 

Iceland" 

808-9001 

Cyp«s*« 

... BSfl-QBftia 

Ireland 

1-800-550-800 

EavsT- (Cairo) 1 .... 
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Italy* 

172-1011 


177-1 M-2727 

Utbumta* 

801 96 
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Luxembourg 

0-800-0111 

Kuwait* 

- . 808-288 


Macedonia, Ellfttt.. . 9M8W288 


EUROPE 

Annenia't 8014111 

AttStria*ttt 022-983-811 

Belgium" 0-800-180-10 

Bulgaria ■ 08-1800-0010 

Croatfatt .99-385-4288 

Czech Republic' 00-420-00101 

Denmark 8001-0010 

Finland 9800-100-10 

Franca 19-0011 

Sttmtif 0130-0010 

Gibraltar 8800 


HaBa. 

Monaco* 
Netherlands* 
Norway... .. . 

PoltmiF‘' 

Portepft 

Romania* 


0800-890410 

19-0811 

08-022-9111 

008-100-11 

.00010-480-0111 
. .05817-1-288 
01-800-4288 


RWSla*t(M0SKM) -155-5042 

Slovak Rep.* 80-428-80181 

Spain* 900-99-90-11 

Sweden 829-795-811 

Switzerland' 155-QQ-11 

Turkey' 00-880-12277 

Ukrataet 8018841 

United Kingdom 0580-89-8811 

0800-89-0011 


Lebanon (BeinitjriT. 426-881 

Qatar- 8800-011-77 

Saudi Arabia • 1-88040 

Spla- - ..8-801 

U. Arab Emirates*. 800-121 

AFRICA 

Salon’ 080-001 

Gambia* ;..;..onii 

Ghana 0191 

hmy Coast* 80411-11 

Kenya*-. - — 0800-10 

Ubarta 797-797 

Hornsea.. 002-11-0011 

Sierra Lean - ...........1108 

South Attic?.., 0-880-99-0123 

Zambia* 00-899 

Zimbainrat : ..110-899 


AMHUCAS 

Argentina* OtH -800-200-1 til 

Bolivia* ....._:...8^8fl‘111Z 

BraziL:_ 009-8018 

Canada 1-800-225^88 

Chile. .; 1-23-IHB11 

Colombia 988-11-8818 

Ecuador* -...99*119 

S Salvador^...: 1® 


a aaivaow*. 

Guatemala" — — ® 

Honduras t 

IBerioi0»..^.;.._g6qa»4K*C« 

Nicaragua 

Parana.. ... .... 

Perot.. 

Venezuela’. -...BO-OH-iZ 8 
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AT&T Access Numbers for countries in toe Asia/Pacific region are listed dally in toe Asian edition of toe International Herald 
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American Tobacco Co. for- 
tune. ’ 


Le una-HoUywood has bid 
fere well to Dean Martin, His 
former partner Jerry Lewis and 
Shirley _ MacLabe 
among dozens of celebrities 
who reminisced about toe good 
times with Dino during a pri- 
vate memorial service. Those 
seen leaving the service, which 
was dosed to media and public, 
included Bob New hart, 

Robert Stack and Tony Daa- 
za. Martin also was remem- 
bered in Las Vegas, where sev- 
eral hotels, including die Sands, 
toe Stardust and toe Flamingo 
Hilton, dimmed their lights for 
about 10 minutes. Martin wasa 
frequent performer at the 
Sands, along with Rat Pack 
buddies Sammy Davis Jr. and 
Frank Sinatra, d u ri ng the 
1960s. 
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